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The U.S. Securities and Exchange Commission
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Washington, D.C. 20549

Attn: Mr Elliot Staffin

Dear Sirs Q F E P PE}1

CAPITALAND LIMITED
- AMERICAN DEPOSITORY RECEIPTS PROGRAM
(EXEMPTION NUMBER: 82-4507)

Via Courier

1 in compliance with the reporting exemption granted under Rule 12g3-2(b), we enclose
copies of the announcements and press releases issued by CapitalLand Limited from 1 May
2005 till 31 May 2005, for your information and file record please.

2 Please do not hesitate to contact the undersigned @ Tel: 68233512 or Zuriana @ Tel:
68233516 if you need further assistance.

Yours faithfully
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List of Information Made Public, Filed with the Singapore Exchange Securities
Trading Limited (SGX-ST) or Distributed to Security Holders by CapitaLand Limited

Name of Report or Announcement

Announcement and news release by CapitaMall
Trust Management Limited —

(1) “Proposed Acquisition of Sembawang Shopping
Centre”; and

(2) “CMT Signs Agreement to Acquire Sembawang
Shopping Centre”

Announcement by CapitaLand Commercial and
Integrated Development Limited — “Interest payment
relating to Floating Rate Notes Series 002 issued
under the S$1 billion Multicurrency Medium Term
Note Programme”

Announcement by The Ascott Group Limited —
“Change in Senior Management”

Announcement by Australand Property Group -
“Appendix 3B - Distribution Reinvestment Plan”

Announcement by CapitaLand Limited — “2005 First
Quarter Financial Statements Announcement”

News release by CapitaLand Limited — “CapitaLand’s
profit up by 43% to S$70 million for 1Q2005"

Announcement by  CapitaLand  Limited -
“Presentation slides on CapitaLand 1Q2005 results”

Announcement by CapitaLand Limited — “Change of
Directors”

Announcement by  CapitaLand  Limited -
“Establishment of indirect wholly-owned subsidiary,
Hampshire Residence Pte. Ltd.”

Announcement by  CapitaLand Limited -

“Establishment of indirect wholly-owned subsidiaries

(a) CapitaLand Ningpo Holdings Pte. Ltd.; and

(b) CapitaLand Ningpo (Commercial) Holdings Pte.
Ltd.”

Announcement by  CapitaLand Limited -
“Establishment of indirect wholly-owned subsidiary,
CapitalLand Retail Singapore Investments Pte. Ltd.”

Announcement by CapitaMall Trust Management
Limited — “Payment of Management Fee by way of
issue of units in CapitaMall Trust”

Date Made Public,
Filed or Distributed

3 May 2005

3 May 2005

3 May 2005
4 May 2005
5 May 2005
5 May 2005
5 May 2005

5 May 2005

5 May 2005
5 May 2005

6 May 2005

6 May 2005

Source of
Requirement

SGX-ST Listing
Manual

For Public Relations
Purposes

SGX-ST Listing
Manual

For Public Relations
Purposes

For Public Relations
Purposes

SGX-ST Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes
SGX-ST Listing Manual

SGX-ST Listing Manual

SGX-ST Listing Manual

SGX-ST Listing Manual

For Public Relations
Purposes



Name of Report or Anhouncement

News release by The Ascott Group Limited — “Ascott
achieves increased presence and reputation in
China, wins new Guangzhou Management Contract
and two prestigious Awards”

Announcement and News Release by The Ascott

Group Limited —

(1) Announcement -
Financial Officer”

(2) News release — "Ascott Announces Several
Senior Appointments for its Expanded
Operations”

News release by CapitaLand Limited — “CapitaLand
establishes first Shari'ah compliant property joint
venture with Bahrain-based Arcapita”

“Appointment of Chief

Announcement by CapitaLand Limited — “Compietion
of divestment of shares in PREMAS International
Limited”

Announcement by The Ascott Group Limited — “New
Indirect Associated Company — Somerset Salcedo
Makati, Inc.”

Announcement by  CapitaLand  Limited -
“Establishment of indirect wholly-owned subsidiary,
Beijing Xin Jin Cheng Property Management Co.,
Ltd”

Announcement by CapitaLand Limited — “Cessation
of CL Moorgate Limited as a subsidiary”

Announcement by  CapitaLand  Limited -
“Establishment of indirect wholly-owned subsidiary,
CapitaLand Retail (BJ1) Holdings Pte. Ltd.”

Announcement and news release by CapitaLand
Limited —

(8) “Participation agreements entered into by
CapitalLand Retail (BJI) Holdings Pte. Lid. and
Rochor Investment Lid, as participants and
Oversea-Chinese Banking Corporation Limited
and The Great Eastern Life Assurance
Company Limited, as grantors”

(b) Joint news release by CapitaLand Limited and
Keppel Land - "CapitaLand and Keppel Land
jointly sign agreements for participation in an
increased interest in Bugis Junction”

Date Made Public,
Filed or Distributed

9 May 2005

11 May 2005

11 May 2005

12 May 2005

12 May 2005

12 May 2005

13 May 2005

13 May 2005

13 May 2005

82-4507
2

Source of
Requirement

For Public Relations
Purposes
For Public Relations
Purposes
For Public Relations
Purposes

SGX-ST Listing Manual

For Public Relations
Purposes

SGX-ST Listing Manual

SGX-ST Listing Manual

SGX-ST Listing Manual

SGX-ST Listing Manual

For Public Relations
Purposes



Name of Report or Announcement

Announcement by The Ascott Group Limited —
“Change of Interest in Mekong-Hacota Joint Venture
Co Ltd”

Announcements and News Release by CapitaLand
Limited —
(1) Announcement — “Key Management Changes”

(2) News release —
CapitaLand Group”

“Management Changes at

Joint news release by CapitaLand Limited and Hwa
Hong Corporation Limited - “RiverGate to be
officially launched this weekend”

Announcement by The Ascott Group Limited -
“Appointment of Additional Directors”

s/sec/adr/2005/listing/adrlist-May.doc

- Date Made Pubilic,
Filed or Distributed

13 May 2005

16 May 2005

19 May 2005

19 May 2005

82-4507
3

Source of
Requirement

For Public Relations
Purposes

SGX-ST Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes
For Public Relations
Purposes
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ANNOUNCEMENT
PROPOSED ACQUISITION OF SEMBAWANG SHOPPING CENTRE

The Board of Directors of CapitaMall Trust Management Limited (the "Manager”), the manager of
CapitaMall Trust (“CMT"), wishes to announce that HSBC Institutional Trust Services (Singapore)
Limited, as trustee of CMT (the “Trustee”), has on 30 April 2005 entered into a sale and purchase
agreement (the “Sale and Purchase Agreement”) with Ang Oon Hue Private Limited (the
"Vendor”) in respect of the proposed acquisition by CMT of Sembawang Shopping Centre (the
“Property”) (being the whole of Lots 669, 989 and 991 of Mukim 19 together with the building
erected thereon and the plant and equipment relating thereto), a leasehold estate of 999 years
commencing from 26 March 1885. The purchase price of the Property is $$78.0 million in cash
and the Sale and Purchase Agreement was negotiated on a willing-buyer and willing-seller basis.

The purchase price of the Property is supported by an independent valuation from CB Richard Ellis
(Pte) Ltd (“CBRE"). in addition, CMT is expected to incur estimated acquisition costs of
approximately $$0.9 million in connection with the acquisition of the Property. The purchase price
and acquisition costs of the Property will be funded through additional borrowings.

Sembawang Shopping Centre

The Property is situated along Sembawang Road and is located at 604 Sembawang Road,
Singapore 758459. It comprises a five-storey retail podium (including one basement level), a five-
storey residential block comprising 48 studio apartments and a multi-storey carpark with two
basements and five upper decks containing approximately 240 car park lots.

Over the years, the Property has undergone several upgrading exercises. The land area of the
Property is 100,315 square feet (“sq ft”) and the gross floor areas of the retail and the residential
components of the Property are approximately 152,700 sq ft and 45,300 sq ft respectively.

As at February 2005, the retail component has approximately 70 tenants including Giant
Hypermart, Taste of Thailand and Burger King, with total net lettable area of approximately 98,000
sq ft. The majority of the income from the Property is derived from the retail component.

Rationale for the Proposed Acquisitions

The acquisition of the Property is in line with CMT’s investment strategy of investing in income-
producing retail malls. The acquisition will diversify and enlarge CMT’s property portfolio and
enhance returns to CMT’s unitholders. The Manager believes that by leveraging on its pro-active
asset and lease management capabilities, there will be further opportunities for asset
enhancements and retail tenancy-mixing at the Rroperty and thereby improve its gross revenue
and net property income. The acquisition of the Property would be yield-accretive for CMT.
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’ proposed acqursmon of the Property.

Michelle Koh

3 May 2005

Principal Terms of the Sale and Purchase Agreements

The completion of the acquisition under the Sale and Purchase Agreement is conditional upon,
inter alia, the Vendor obtaining the approval of the head lessor under one of the state leases for,
inter alia, the sale of the Property to the Trustee (as trustee of CMT).

Valuation 9f;the Property

'I:he valuation report of CBRE dated 28 April 2005 was prepared in accordance with instructions
issued by the Trustee. The Property was, valued at S$79 0 mrlhon by CBRE. The valuation was

A g
'prepared using the capitalisation” approach ‘the dlscounted cash flow’ analy3|s ‘aht>the’ dnect

comparison method. e . . o o R

~.Other Information .

~No person is proposed to be appointed as a director of the Manager in connection with the

proposed ecqursmon of the Property or any other transactlon contemplated rn relatlon to any ofthe

~ o

OL - 4007

‘Based on information available to the “Manager, none of thé directors of the Manager or the =

substantial unitholders of CMT has any interest, direct or indirect, in the .proposed acquisition of: ; -

the Property.

BY ORDER OF THEBOQARD = *» .. ‘= w2 o - o
CapitaMall Trust Management Limited '
(Cormpany Registration:No. 200106159Rj*<
as Manager of CapitaMall Trust

Company. Secretary: = = . g . O S A Al s

Important Notice

The value of units in CMT (“Units”) and the income from them may fall as well as rise. Units are not

. obligations of, depasits in, or guaranteed by,-the Manager. or any ofits affiliates.. An investment im Units is -
subJect to |nvestment rlsks mcludmg the possrble Ioss of the prrncrpal amount rnvested

g [
lnvestors have no nght to request the Manager 10 redeem therr Unlts wh||e the Unrts are Ilsted It rs rntended

- the.S{,SX ST does not guarantee a Irqurd market for, the Units. EE

- The past performance of CMT is. not necessarrly mdrcatrve ofthe future performance of CMT

This announcement may contain forward-looking statements that involve risks and uncertainties.
Actual future performance outcomes and results may differ matenally from those expressed in

" these forwaid- lookmg staremems asia result of a number-of rrsks uncertainties and assumpﬂons
.»,Represen*atrve examples™ of :these. factors include (without .limitation) general industry. and

economic condmons interest rate trends cost of capltal and capital avarlabrllty, competmon from
similar de\/elopments Shifts 'in expected lévels of propeny fental income, changes in operatmg

“expenses;:including employee, wages, :benefits-and training, property expenses and governmental

and public policy changes You are cautlpned not to place undue reliance on these forward Iooklng

" statements; which are based on the Manager s current view of future events.

-2.
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News Release

.. 3.May 2005
For Immediate Release

_CMT signs agreement to.acquire Sembawang Shopping Céntre

Another yield accretive acquisition in line with plan to grow asset size locally to $$4-$5 billion

Singapore, 3 May 2005 — CapitaMall Trust Management Limited (“CMTML"), ine  manager of
CapitaMall Trust (“CMT"), has entered into a sale and purchase agreement with Ang*Oon Hue
Private t_imited, fo acquire Sembawang Shopping Centre, a 999 year teasehotg property, for
approxim_,ately"S$78.0‘million_., The transa__otion, whi_oh is yi;etd accretive to unitholders, .is expected to
be completed by June~2005.' . L e ' E

This is CMT's second vyield accretive acquisition announced within two weeks and is in line with
plans to grow property portfolio size locally to S$4-5 bt|||0n in the next three years. On 22 April 20085,
CMT announced the acquisition of 92.4% (64,745 sq ft) of the strata area of Hougang Plaza for
approximately $$39.2 million. Together, Sembawang Shopping Centre and’ Hougang Plaza, are
worth a total of $$117.2 million. With an average property yield of 5.4% for the two properties, it
provides yield accretion to unitholders when compared against CMT’s annualised_.oistribution yield
of 4.6%, based on CMT’s closing unit price of $$2.18 as at 29 April 2005. Both transa\ctions will be

financed through additional borrowings.

Mr Hsuan Owyang, Charrman of CMTML sard "We are able to secure ylelo“accretlve acqursmons
whrch fit our mvestment proflle by takrng advantage of our hlghly competmve cost of capltal In
addition, our scale and professronal retall management capabrlmes place us |n a competitive
position to deliver enhanced results. Movrng forward, CMT ‘wili continue to pursue‘yle‘ld accretive
acquisition opportunities with growth potential'so as to providé sustainable growth for Unitholders.”

Mr Pua ‘AS;e‘ok Guan‘ CEO. of CMTML éaid ;«‘J‘Semba'wang: :Shoootno:.TCentre, ?\‘i/ith' rts excellent
fundamentals is a good fit with our exrstrng pot‘tfollo offrve malls This acquromon will aUgment our
local presence by extendmg our footprlnt |nto the northern heartlands The mall also offers
substantiai potential for further value _Cr.eatlon through-asset enhancements-and tenancy remix. The

acquisition of Sembawang Shoppirig Ce’n‘tre“‘ano Hougang Plaza A'aree}gpe’cfteo_' to contribute



o

positively to unitholders by enhancing earnings in the near term and generating attractive growth in
. the long run.” . o

@

Sembawang Shoppmg Centre, a retail cum reS|dent|al development is located along Sembawang
L Road and is approximately flve minutes’ drlve from both the Sembawang and Yishun Mass Rapid
Transit stations. Completed in 1997, it has a five- level retall podium. (mcludmg one basement level),

a five- -storey resndentlal block (comprlsmg 48 StUle apartments) and a multi- storey carpark with two
"basements and fve upper decks (comprlsmg 240 fots).- Followmg the latest reposmonlng exercise
in 2002/2003, the retail component of the Sembawang Shopplng Centre is now posmoned as a one-
stop family onented necessity mall catering to the local resrdents It is anchored by - Giant
hypermarket, and major tenants include Taste of Thailand, Burger King and Sakae Sushl Currently,
the mall enjoys almost full occupancy. The majority of the income of the Sembawang'.Shopplng

Centre is derived from the retail component.

Summary of Property Details s o DT
Tenure . 71 | 999 years wef 26:March:1885. .|
Site Area (sq ft) 100,315
Permissible Plot Ratio 1.97
Permissible Gross Floor Area (sq ft) 152,731 (Retail)

45,267 (Residential)
Net Lettable Area (sq ft) 97,719 (Retail)
Number of Tenants 70 (Retail)
Number of Units 48 (Residential)
Carpark Lots 240
Valuation (as at 28 April 2005) $$79.0 million

About CapitaMali Trust
CMT is the first listed real estate investment trust (REIT) in Singapore. Launched in 2002, it invests

in quality income-producing retail properties in Singapore. Income is mainly derived from rental
payments received from a diverse range of over 1000 leases from local and international tenants. it
currently has a portfolio of five major shopping malls in both the suburban and city areas -
Tampines Mall, Junction 8, Funan The IT Mall, IMM Building, and Plaza Singapura. With a market
capitalisation of $$2.6 billion as at 29 April 2005, it is currently Singapore's largest REIT.

CMT is managed by an external manager, CMTML, which is an indirect wholly-owned subsidiary of

CapitaLand, one of the largest listed real estate companies in Asia.

Visit CMT's website at www.capitamall.com for more details.
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Important Notice
The value of Units and the income derived from them may fall as well as rise. Units are not obligations of-deposits
in, or guaranteed by, CMTML or any of its affiliates. An investment in Units is subject to investment risks, including
the possible loss of the principal amount invested. Investors have no right to request CMTML to redeem their Units
while the Units are listed. It is intended that Unitholders may enly deal in their Units through trading on Singapore
Exchange Securities Trading Limited (the “SGX- -ST"). Listing of the Units on the SGX-ST does not guarantee a
liquid market for the Units. The past performance of CMT is not necessarily indicative of the future performarice of
- CMT. All forecasts and projections are based on CMTML's assumptions as explained in the Circular and the OIS.
Yields will vary accordingly:for investors who purchase Units in the secondary market at a market price hlgher or
lower than the price stated in this press release. Any forecast and projected financial. performance of CMT is not
guaranteed and theré is no certainty that any of it ¢an 'bé achieved. Investors should read the whole of any relevant
circulars.or offer information statements for details of such forecasts and projections and consider the assumptions
used and make thelr own assessment of the future performance of CMT

E [ 5
-~

Issued by CapltaMaH Trust Management Limited : o P T
(Company Reg|strat|on No. 200106159R)

For enquiries, please contact :

Analyst Contact ‘ Media Contact

Tong Ka-Pin Julie Ong N

DID :(65) 6826 5856 DID :(65) 6823 3541 =k
Email :tong.ka-pin@capitatand.om.83 .| Email :’julie.ong@capitaland.com.sg o



CAPITALAND COMMERCIAL AND INTEGRATED DEVELOPMENT/LIMITED.
(REGN. NO.: 197801869H) 4 o

INTEREST PAYMENT RELATING TO FLOATING RATE NOTES SERIES 002
ISSUED UNDER THE S$1 BILLION MULTICURRENCY MEDIUM TERM NOTE
PROGRAMME

Pursuant to Rule 747(2) of the Singapore Exchange Securities Trading Limited
Listing Manual, CapitaLand Commercial and Integrated Development Limited (the
"Company") wishes to announce the following interest payment in respect of Floating
Rate Notes Series 002 (the “Notes”) issued under the Company's Multicurrency
Medium Term Note Programme:

Principal Amount of Notes : S$30 million
Interest Period : From 10 November 2004 to 10 May 2005
Interest Amount : S$$3,644.97 for the coupon amount of each Note

having a principal sum of $$250,000

Payment Date : 10 May 2005
Record Date : 5p.m. on 3 May 2005
Paying Agent : Citicorp Investment Bank (Singapore) Limited

300 Tampines Avenue 5
#07-00 Tampines Junction
Singapore 529653

By Order of the Board

Michelle Koh Chai Ping
Company Secretary
3 May 2005

rrrrrrr



THE ASCOTT GROUP LIMITED
(Co. Reg. No. 197900881N)

ANNOUNCEMENT

CHANGE IN SENIOR MANAGEMENT

The Board of Directors of The Ascott Group Limited (the “Company”) wishes
to announce the resignation of Mr Stanley Ling as Chief Financial Officer of
the Company effective from 3 May 2005.

The Board of Directors would like to record its appreciation to Mr. Stanley Ling
for his contributions to the Company and wishes him well in his future
endeavours

By Order of the Board
Shan Tjio

Company Secretary
3 May 2005

Kik/CADocuments and Setlings\KELLYN.KEONG. THE -ASCOTNDesktop\D Drive\TAGLISG. 05\Senior E Aives\CorporateHOchanges-St.doc
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(“ AUSTRALAND  AUSTRALAND PROPERTY GROUP

ASX ANNOUNCEMENT

4 May 2005 . o :

The Manager
Company Announcements

Australian Stock Exchange Limited ) P-
Exchange Centre ER S
20 Bridge Street T e W
SYDNEY NSW 2000 T (
{Lf?\‘ ::“\
Dear Sir / Madam
APPENDIX 3B

DISTRIBUTION REINVESTMENT PLAN

Please find attached an Appendix 3B - New Issue Announcement for new stapled securities to
be issued on 4 May 2005 under the Australand Property Group Distribution Reinvestment Plan
in relation to the March 2005 quarter distribution.

Yours faithfully

Phil Mackey
Company Secretary

Tel: +61 2 9767 2182

encl

AUSTRALAND HOLDINGS LIMITED (ABN 12 008 443 696)

AUSTRALAND PROPERTY LIMITED (ABN 90 105 462 137) (AFS LICENCE No. 231130) AS THE RESPONSIBLE ENTITY OF
AUSTRALAND PROPERTY TRUST (ARSN 106 680 424)

LEVEL 3, 1C HOMEBUSH BAY DRIVE, RHODES NSW 2138

www.australand.com.au



B S Appendix 3B
R New issue announcement

Rule77 3.10.3, 3/04 3.10.5

Appendax 3B

New issue announcement,
application for quotation of addltlonal secuntles
and agreement

Information or documents not available now must be given to ASX as soon as available.” [nfm mation’ and documenrs
given to ASX become ASX's property and may be made public. S Lo

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

IAustraland Property Group (compusmg Australand Holdings Limited (“ALZ"") and
|Australand Property Trust (“APT™)).

ABN

ALZ (ABN 12 008 443 696);
IAPT (ARSN 106 680 424).

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be Stapled Securities - g
issued L

2 Number -of *securities issued or to be-- - | 3;684,874
issued (if known) ar maximum number. . |.
which maybe lssued -

{
veul ln

3 Principal terms of the *securities (eg, if | Each Stapled Security comprises one ordinary’
options, exercise price and expiry date; | share in ALZ and one ordinary unit in APT.
if partly paid *securities, the amount
outstanding and due dates for.payment;- | . - --
if *convertible securities, the conversion
price and dates for conversion)

*+ See chapter 19 for defined terms.

appendix 3b form -i04 05 05.doc Appendix 3B Page |
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New issue announcement

4 Do the *securities rank equally in all Yes.
respects from the date of aflotment with —
an existing *class of quoted *securifies? (7 &1

If the additional securities do not rank
equally, please state: R
o thedate from whichtheydo ™ ** ~ |’
o . the extentto-which they.participate * -
for the next dividend, (in the case.of
a trust, distribution) or interest
payment
.=+ the extent to which they do not rank
equally, other than in relation to the
-next dividend, distribution or interest

payment
5  lIssue price or consideration $1.62 per Stapled Security. . . R
6  Purpose of the issue Issued under the Australand Property Group -
(If issued as consideration for the Distribution Reinvestment Plan

acquisition of assets, clearly identify
those assets)

7 Dates of entering *securities into -4 May 2005
;uncertificated holdings or despatch of ‘
certificates o
Number *Class - - .. -«
8  Number and *class of all *securities | 872,870,322 . Stapled Securities
quoted on ASX (including the
SecUrities jn clause 2 if applicable) ], T ... .. T v e

* See chapter 19 for deﬁn'éd tern;s. o

Appendix 3B Page 2
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New issue announcement

10

Part.2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

Numb-er> T

“Class

Number and *class of all *securities
-not-quoted on-ASX (including the

securities in clause 2 if applicable)

Dividend policy (in the case of a trust,
distribution policy) on the increased
capi}fal (intgrgsts)_

2,265,250

Options

Is security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which theoffer
relates S

“*Record date to determine entitlements

Will holdings on different registers (or
Subregistersy be aggregated for =
aIcuIatlng entntlements”

Pdlicy for deciding entitlements in™ = 7~

‘relation to fractions

Names of countries in which the entity”

has *séciirity holders who willnotbe |

sent new issue documents

Ve e e
Note: Securlty holders must be told how
their entitlementsare to be dealt with. -

Cross reference: rule 7.7.

Closing date for receipt of acceptances”
or renunciations

Australand Property Group’s current policy is
-{-that 100% of-APT’s distributable earnings

and approximately between 80% and 90% of
ALZ’s profits will be distributed. s

N/A

N/A - -

N/A

N/A

N/A

A

NA

¥ See chapter 19 for defined terms.

Appendix 3B Page 3
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

3

Names of any underwriters

Amount of any underwriting fee or

commission

Names of any brokers o he fssue [}

R IR

PR FAPEEE Co

[

Fee or commission payable to the
“broker to the issue

Amount of any handling fee payable to
brokers who lodge acceptances or’.
renunciations on behalf of *security
‘haiders

If the issue is contingent on *security
holders”approval, the date ofthe ™~
meeting
Date entilement and acceptance form ~
.and prospectus or Product Disclosure
Statement will be"sent to persor's
entitled " -

Ifthe entity has issued options, and the

N/A

N/A

terms entitle optien-holdersto - -} -

-participate on exercise, the date on
‘which notices will be sent to option
holders

IDate rights trading will begin (i
‘applicable). .. . e -
'Date rights trading will end (if
-applicable)

How do *security holders sell their
entitlements in full through a broker?

‘How do *security holders sell part of

.accept for the balance? _

N/A

N/A

N/A

N/A
their-entitlements through a broker.and. - - .~ .. -

* See chapter 19 for defined terms.

Appendix 3B Page 4
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N T TR : New issue announcement

32 How do *security holders dispose of N/A
their entitlements {except by sale
through a broker)?- - -

RO s

33 “Despatch date N/A

Part 3 - Quotation of securities

You need on! 'y complete this section if you are applying for quotation of securities. .-+

34 Type of securities
(tick one)

(a) % Securities described in Part 1

(b) D All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become
fully paid, employee incentive share securities when restriction 'ends, securities issued-on expiry or
conversion of convertible securities

s

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
Tick to indicate you are providing the information or documents

35 D If the *securities are *equity securities, the names of the 20 largesf hélders of the additional -
*securities, and the number and percentage of additional *securities held by those holders ‘

36 D . If-thersecurities.are“equity-securities, a distribution schedule of the additional *securities setting
- out the number of holders in the categories . .

1-1000 - ¢ ‘

"1,001-5,000 T o

5,001 -10,000 : . .

10,001 - 100,000 .

100,001 and over

v .__f\sop.v,.o_f, any trust déed for the additional *securities

* See chapter 19 for defined terms.

S L Appendix 3B Page 5
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New issue announcement

Entities that have ticked box 34(b) ‘, : F

38 Number of securities for which -—- ~—~—p -
“quotation is sought. -

39 Class of *securities for which quotation - |- -~ -
is sought

40 Do the *securities rank equally-in all
respects from the date of allotment with
an existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

» the date from which they do

» the extent to which they participate
for the next dividend, (in the case of
a trust, distribution) or interest

. payment i o

o the extent to which they donetrank -
equally, other than in relation to the
next dividend, distribution or interest )
payment IR O

41 Reason for request for quotation now

Example: In the case of restricted
securities, end of restriction period

(if issued upon conversion of another v o e : .
security, clearly identify that other ‘ e
security)” oo

Numbef

42 Number and *class of all *securities o
quoted on ASX (including the securities e ;
in clause 38) oy

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement
l *Quotation of our additional *securifies:is in ASX s absolute dtscretton ASX may
quote the *securities on any condmons it decxdes

e

2 We warrant the follownng to ASX.

RV

. The issue of the securmes to be quoted comphes with the law and is not for

an illegal purpose. i “: . Pl Do L L S s

e+ There is no réason why those *securities should not be granted “quotation.

. An offer of the *securities for sale within |2 months after their issue will not
require disclosure unider section 707(3) or section 1012C(6) of the
Corporations Act.—-

Note: An entity may need to obtain appxzopriate warranties from subscribers for the securities in order to
be able to give this warranty

) Section 724 or section 1016E of the Corporations Act does, not apply to any
applications received by us in relation to any *securities to be quoted and that no-
one has any right to return any *securities to be quoted-under seetions 737, 738 or
1016F of the Corporations Act at the time that we request that the *securities be
quoted. G T : Gy

) We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request thét the *securities be quoted.

I L LI .y ’ . I '
. If we aré a frust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted

ey 2T

3 Wewill indemnify ASX to the fullest extent pemntted by law in respect of any claxm
¢+ action or expense arising from or connected with any breach of the warranties in this - :
agreement. . o ) (
4 We give ASX the 1nformat1on and documents required by this form. If any

~ information or document not available now, will give it to ASX before *quotation of
the “securities begins.  We acknowledge that ASX is relying on the information and
documents. Weé warrant that they are (will be) true and complete

M

Signhere: Date: 4 May 2005~
- (Company secretary)

Print name: PHIL MACKEY

* See chapter 19 for defined terms.
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Cap/taland-
—

CAPITALAND LIMITED

2005 FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

82 - 4507

‘}:1(a)(l) Income Statement
i Croup SRR TEVRE
; “1a zoos - 1Q32004° .y T
- S$’DDO S$’000 Change :
I - (Restated) : -
Revenue 904,871 768 375 17.8
: Cost of sales (646,229) '4 (529, 541) 22.0
Gross profit 258,642 238,83'4 8.3
Other operating income 48,222 60,665 {20.5) (
Administrative expenses (147 740)__‘1 . (134,643) 9.7
Other operating expenses (1 389)‘ ©(21,642) (93.6)
Profit from operations 157,735 143,214 10.1
Finance costs (66,270) (64,616) 2.6
Share of results of: s oo
-'associates 29,761 14,362 107.2
- joint ventures (1,039) 15,405 NM
- partnerships 1,052 - NM
29,774 29,767 NM
il Vel e e
Profit before taxation 121,239, 108,365 11.9
" | Faxation « v (29,444) ' - (37,419) (21.3)
Profit after taxation* 7 7 P 91795 " 70,946 29.4
- | Attributable to: ' ' N
Minority interests (MI) 21,790 22,050 (1.2) (
Equity holders of the Company (“PATMI”) 1v70:005 . 48,898 43.2
U S 91795l " 70,946
NM:  Not meaningfu/ CEL L EEAEY
’ ‘ ,..Noté,‘ij ,The comparat/ve prof t and /oss account { ’P/L") for 1Q 2004, have been, restatéd to take inifo

B 'account the rez‘rospect/ve édjustmenfs relatrnq o FRS 102 Share based Payment. Please see
item 4 for details, " 7

In respect of FRS 103 - Business Combinations which was adopted in 2004, the adjustments
arising from this adoption were only put through:in. 4Q 2004 when the financial impact was
. finalised. For a more meaningful comparison with the current périod /L, 1Q 2004 P/L is also
oo . restated to account for the FRS 1 03 ad/ustments in the periodin which they occurred.

Page 2 of 21
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CAPITALAND LIMITED
2005 FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

1(a)(ii) Breakdown and Explanatory Notes to Income Statement

.Group -
1Q2005 . 1Q2004 %
'S$'000 - . - - S%’000 ~Change
, ' (Restated) - n
77" | Other Operating Income” T T T 77 48,222 60,665 {20.5)
i investment income . | 160 25,243 (99.4)
.. | Other irigome including interest income and
S ‘portfollo gains 46,069 32,489 418
: - Forelgn exchange gam : 1,993 2,933 (32.0)
Other Operating Expenses (1,389) (21,642) (93.6)
Impaarment in value of assets - ’ (625) NM
Reduction in value of investment - (19,446) N
Others (1,389) (1,571) (11.6)
A;dministrative Expenses (147,740) (134,643) 9.7
Included in Administrative Expenses:-
Depreciation and amortisation ' (25,367) (23,329) 8.7
Provision for deubtful debts and bad debts (2,158} (705) 206.1

{investment Income

1Q 2005's investment income of $0.2 million came from Mori Crown in Hong Kong. In 1Q 2004,
the investment income of $25.2 million came mainly from the special.dividend of $24.3 million
received from our investment in listed Sea View Hotel Ltd (“Seaview").

"~ _Other Income including interest income and portfolio gains

1Q 2005's other income of $46.1 million was higher than the '$32.5 million recorded in the
corresponding period last year. This was mainly due to a dilution gain of $6.9 million recorded in
this quarter as a result of a slight reduction in the Group's equity interest in Australand Property
Group arising from. a dividend reinvestment program in February. 2005 which was not
_participated.by the, Group. The higher 1Q 2005's other income was also due to the inclusion of
changes in fair values of derivatives amounting to $4.6 million accounted for under the new FRS
38 on financial instruments.

Foreign exchange gain T T

The foreign exchange gain of $2.0 milion was mainly due to the revaluation gain of loans
T denominated in US$ as a result of the weakening of US$ against S$ in this quarter..

Other Operatmq Expenses

 Other operating expenses in 1Q 2005 at $1.4 million was lower than $21.6 million in 1Q 2004 as
"1Q 2004 included a provision to reduce the Group's carrymg cost for its investment in Seaview
following the special dividend paid out by Seaview which in, effect reduced its net tangible
assets.

Admlnlstratlve Expenses AT

Admlmstratlve expenses for 10 2005 were $147 7 rmlhon about $13 1.million or 9.7% higher
than 1Q 2004. This was mainly due to 3 months' consolidation of Citadines and APWT 3's
expenses as well as higher provision for doubtful debts.
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CAPITALAND LIMITED : ‘
2005 FIRSTIQUARTER EINANCIAL STATEMENTS ANNOUNCEMENT i

1(a)(ii)

Breakdown and Explanatory Notes to Income Statement {cont’d} .

Taxation expense LTLAED g

_Tax expense for 1Q 2005 at $29.4. million was $8 O-million lower than 1Q 2004's tax expense
“ 'of $37.4 million. This was mainly d{ié’to higher proportion of operating profits from China in this
. quarter which were taxed at concessionary.tax.rates compared to higher operating profits from
" "Singapore in-1Q 2004 which were ‘faxed at'a higher rate. In addition, there was also higher

«*” nonitaxable profits in Australia for the Current quarter.

L

Adjustments for under or overprovision of tax in respect of prior years

The income tax expense is based on the statutory tax rates of the respective.countries in which
the companies are operating and after taking into account non-deductible expenses and
temporary differences. The amount of under-provisicn of tax in respect of prior years included
in the Group's tax charge for the 1Q 2005 is $1.0 million (1Q 2004 : over-provision of $0.9
million).

Gain on sale of investments ™
Sale of Lippo Tower 2 #18-06 to 08 . 23
Sale of investments in Vista Medical Managem_ent lnc 1.1

Sale of an investment property by APG
-Total Group’s share of galn after tax & Ml for 1Q 2005

-
b
(%
-4
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CAPITALAND LIMITED
2005 FIRST QUARTER FINANCIAL'STATEMENTS ANNOUNCEMENT == = 2505

1(b)(i)

Balance Sheet: &1 %2 erunnis v

As at 31/03/2005 vs 31/12/2004

o

AR B RY

- r-\ﬁ St

.. {: .. .. . Group . . bompany
‘ 1°31/03/2005. 31/12/2004, % .1 31/03/2005  31/12/2004 %
“[:..:88'000: - . S$°000 Charge [ $$'000:...- .S$'000 Change
: - {Restated) ) T ' (Restated)
Non-Current Assets _
Property, Plant & Equipment | 1,365,943  4,379.624 - (1.0) 1253 -~ 1433 (126)
| Iftangible Assets . 65,537 64669 1.3 - - .
lﬁve_stment Properties 4,202,525 4,237,498 (0.8). - - - -
Properties Under Devt 368,569 164,124 1246 | - - -
Interests in Subsidiaries - - - 4,765,679 4,873,383 (2.2)
Interests in Associates, Joint
Ventures and Partnerships 3,733,200 3,758,612 (0.7) - - - -
Other Assets 353,537 323112 - 94 313 213 46.9
10,089,312 19,927,639 1.6 | 4,767,245 4,875,029 (2.2)
Current Assets © b ‘6646718 T 7,296,669  (8.9) | 1406153 1,667,924  (15.7)
Devt Properties for Sale 4,143,228 4,270,850 (3.0) - - -
Trade & Other Receivables 953,725 1,089,915 (12.5) 572,117 762,954 (25.0)
Cash & Cash Equivalents 1,632,746 1,917,722  (20.1) 834,036 904,970 (7.8)
Other Current Assets 17,017 18,182 (6.4) - - -
Less: Current Liabilities 3,752,508 4,516,485 (16.9) 861,820 1,129,843 (23.7)
Trade & Other Payables 1,605,165 1,950,249 (17.7) 270,428 236,842 14.2
Short-Term Borrowings 1,972,457 2,366,023 (16.6) 591,392 893,001 (33.8)
Other Current Liabilities 174,886 200,213 (12.7) - - -
Net Current Assets 2,894,208 2,780,184 4.1 544,333 538,081 1.2
Less: Non-Current Liabilities
Long-Term Borrowings 4845688 4,830,835 0.3 473,656 483,554 (2.0)
Other Non-Current Liabilities 477,067 461,842 33 645,390 796,657 (19.0)
5,322,755 5,292,677 0.6 1,119,046 1,280,211 (12.6)
7,660,765 7,415,146 33 4,192,532 4,132,899 . 1.4
Representing:
Share Capital 2,558,393 2,524,795 1.3 2,558,393 2,524,795 1.3
Reserves 2,918,552 2,836,254 2.9 1,634,139 1,608,104 1.6
Share Capital and Reserves 5,476,945 5,361,049 2.2 4,192,532 4,132,899 1.4
Minority Interests 2,183,820 2,054,097 6.3 - -
7,660,765 7,415,146 3.3 4,192,532 4,132,899 1.4
~
Note : The comparative balance sheet for 1Q 2004 has been restated to take into account the

retrospective adjustments relating to FRS 102 — Share-based Payment, as well as revenue
recognition policy for sale of residential development properties in Australia. Please see Item 4

for details.
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CAPITALAND LIMITED
2005 FIRST QUARTER FINANCIAL STATEMENTS: ANNOUNCEMENT

1(b)(i)

Aggregate amount of group’s borrowings-and debt securities

RN " Group }
- "Asat - As at _ Asat
| .31/03/2005 7-31/12/2004 31/03/2004
L S$’000 s S$ 000 $$°000
LT . R RS o - e e _Lestated)
Amount repayable in one year or less, oron| - ». c .:.
Secured 378,703 505,865 7 1621,268
Unsecured 1,593,754 1,860,168 - 1,892,832
Sub-Total 1 1,972,457 2,366,023 2,514,100
Amount repayable after one year:- )
Secured - +2,193,811 1,906,877 2,405,064
Unsecured 2,651,877 2,923,958 3,420,094
Sub-Total 2 4,845,688 4,830,835 5,825,158
Total Debt 6, 818 145 7,196,858 8,339,258
Less : Cash and cash equivalents ‘ (1 532 746)’ ©(1,917,722) (1,966,888)
Net Debt i 6,372,370

5,285,399

5,279,136

Details of any collateral

Secured borrowings are generally secured by the borrowmg compames land and bundmgs
investment properties, properties under development or development propertles for sale and
assugnment of all rights and benefits with respect to the properties.

Cash and cash equivalents

RN

The cash and. cash equivalents as at 31/03/2005 totalhng to about $1,532.7 million included
approximately $1,061.7 million in fixed deposits and:approxiriately $180.6 milliontin Project
Accounts whose withdrawals are restricted to payment for expendlture mourred on’ development

pro;ects

Page 6 of 21
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CAPITALAND LIMITED

2005 FIRST QUARTER FINANC!AL STATEMENTS ANNOUNCEMENT -

L

R IR .

1{c) Consolidated Cash' Flow ‘Statement
Group
L 1Q 2005 -1Q 2004
- $'000 '$'000
o R (Restated)
Cash Flows from Operatmg Actlvmes . , ; , .
Profit before taxation T " 121,239 108,365
Adjustments. for :
. Amortisation and write off of: -
- Intangible assets 273 106
" - Leasehold investment property™ 446 31
(Write-back)/Aliowance for:

- -—-Foreseeable losses on development properties for sale (6,126) -
.- ~Non-current portion of financial assets 14 19,446
"' -;Share-based expenses [ . 2,235 106
* - Changes in fair value of findncial instruments and hedge items (4,585) -
-- Non-cutrent employee, beneﬁts (166) 325

Depreciation of property,” pIant and equipment 24,672 22,603
(Gain)/Less on disposal/Write.off of property, plant and equipment (103) 191
Gain on disposal of investment propemes (4,068) (625)

- Write-down in value of an mve°tment property - 625
Gain on ‘dnsposal of nan-current financial assets (1,601) -
Gain on disposal/dilution of subsidiaries (6,864) (3,398)
Share of resuifs of associates, joint ventures and partnerships (29,774) (29,767)
Accretion of deferred income IR = (680) - (1,345)
Interest expense - - ¢ c : T '66,270° 64,616
Interest income o , ©(23,143) (18,960)

) 16,790 53,954

Operating profit before working capital changes St nviy wo|pr 138,029 162,319

f_'ljecrease/(lnc—rease) in working:capital ' : e LT T

- laventories, trade and other receivables- : et : 54,223 ™ (129,729)
Development properties for sale 303,295 " - (131,156)
Trade and other payables (202,061) (57,782)
Amount due from related corporations (6,140) (465)
Financial assets (N 52,696

149,316 {(266,436)

Cash generated from/(used in) operations 287,345 (104,117)
Income tax paid (50,872) (42,440)
Customer deposits and other non-current payables refunded (304) 2,218

Net cash generated from/(used in) Operating Activities 236,169 (144,339)

Page 7 of 21

T



s A

CAPITALAND LIMITED T,
2005 FIRST QUARTER FINANCIAL STATEMENTS: ANNOUNCEMENT
1(c) Consolidated Cash Flow Statement (codgid)s i o7« 270 w00 o
i T T Group
LT ~{:1Q2005 =~ 1Q2004
: o S| o$000 . u$000 .
: Lo L Chsy o . (Restated)

i

Cash Flows from Investing Activities

“'Purchase of property, plant & equipment ' o (17,905) * " "C
Proceeds from disposal of property, ptant & equipment 245 77 g9
' Decrease/(Increase) in assaciates, joint ventures and partnerships 16,425 . . . (904)
(Increase)/Decrease in-amounts owing by investee companies and
other non-current receivables | (7,971) &S 5357
Acquisition of investment properties and properties under development (24,341) " {27 ,044)
Proceeds from disposal of investment properties 70,818 -
Proceeds from disposal of non-current financial assets 4,425 77,481 ;o
Dividends received from assaciates, joint ventures, partnerships and L !
other investments 30,395 "15,616
Disposal of subsidiaries (net) 8,137 131,910
Acquisition of remaining interest in a subsidiary (5,489) » -
Interest income received 10,283 .. B,674
Net cash generated from Investing Activities 85,022 - . 128,287
Cash Flows from Financing Activities Lo .
Proceeds from issue of shares under share option plan - 15,304 1,653
Repayment of loans from related corporations -(395)" "+ ¥ 7(386)
Proceeds from loans from minority shareholders 225 . 14,033
Contribution from minority shareholders 66,461 1,465
Repayment of proceeds from sales of future receivables (290,749) ., . .: -
Proceeds from terms loans n : c 145,598 1,125,508
Repayment of term loans s ' ' ah (499,902) ' (459,854)
" Proceeds from deébt securiies - o 736,449
" Repayment of debt securities (29,234)" - . (117,750)
Repayment of finance lease payables 1 @849) - T -
- Dividends paid to minerity shareholders (35,262).. -, -.(34,601)
- Interest expense paid - (64,679) © -~ (66,766) (
Net cash {used in)/generated from Flnancmg Actlvmes . (693,482) ' 499,751
Net (decreaée)/increase in cash and cash equivalents (372;29;1) 483,699
Cash and cash equivalents at beginning of the year ‘ 1,904,831 - 1,475,766
Effect .of exchange rate changes on cash balances held in foreign| =~ c
currencnes ‘ : S T(5,962) 2,727
Cash and cash equivalents at end of the period ! 1,526,578 1,962,192
Note : v Thé comparative group cashflow statement for 1Q 2004 has been restated lo take into atcount the

retrospective acjustments relating to FRS 102 — Sharé-based Payment, as well as revenue recognition
LR Lpo//cy for sale of reS/dent/a/ development propemes in Austraha Please seg /tem 4 for details.

In respect of FRS 103 Busfness Combinations which was adopted in 2004, the adjustments arising from
this adoption were only put through in 4Q 2004 when the financial impact was finalised. For a more
meaningful comparison with the current period cashflow statement, 1Q 2004 cashflow statement is also
restated to account for the FRS 103 adjustments in the period in which they occurred.
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CAPITALAND LIMITED
2005 FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT

82 - 4507

1(d)(i) Statement of Changes in Equity :
© As at 31/03/2005 vs 31/03/2004 - GROUP™
N o ‘ - For. o
o r ; . o .} —Cap: Curr.| Res.
S$Mm A Share | Share | Cap. | 'Redem.| Reval. | Tran. On Rev. | Other Total
| _ ‘ Capital; Prem. | Res:| - Res. Res. | Res.| Conso.| Res.| Res.”| Total| Ml | Equity
Balance as at 1/01/2004 25 PN B R
; A.s_'prev|ous|y‘repgrted 2,517 | 3,429 | 102 4 90 7 (12) (72) - | 6,065 2,032] 8,097
Effect of change in ' '
accounting policy (1 (23) (24)| (22)| (48)
Effect of adopting FRS 102 VA 3 3 A 3
As restated 2,517 3,429~ 102 4 90 6 (12) (- (85) | 3 6;044 2,010 8,054
[Effect of adopting FRS 103 12 15 27 12 39
Profit for 1Q 2004 49 49 22 71
Issue of shares under
Share Option Plan 2 " 2 - 2
Capital contribution from M} - 1 1
| Dividend paid to M}, (34)] (34
Transfer to revenue
reserve ) (6 6 .
_Foreign currency
». transiation d|fferences - 35 35
Others ' (3) M 1 (3) 2 (1
Balance as at 31/03/2004 2,519 | 3,429 93 4 89. 4 _‘7 (25) 3] 6,119 2,048] 8,167
Balance as at 1/01/2005 S
< | As previously reported 2,525 | 2,545 96 3 56 (21) - 179 - 5,983 2,079 7,462
Effect of change in ‘ .
accounting policy J (3 . (29) (32)) (28) (58)
Effect of adopting FRS 102 . o o9 f 10 1 11
.. As restated N 2,525 | 2,545 96 3 56 (24) " 151 9.5, 361 2,054 7.415
.| Effect of adopting FRS 39 17 | (42) 9|, (16) . B (22)
..} Profit for 1Q 2005, .10 700 22p 92
Issue of shares. under .. . o
| Share Option Plan " 4 o " 35 15
'Issue of shares under -
-Performance Share®Plan 1 T S | FUR 1
Conversuon of convernble Cedese L I S RN IPIE Y S . -
bonds 2 2 3 ' 42" - 42
Net fair value change on
" éash flow hedge~ -~ £ > 16 | =7 16, "1 17
- Cost of share based ™ L. ' B P
payment : - % s ] K ‘ 1
Capital contributian from Mi P CR - 66
Dividend paid to Ml 35y (35)
Acqunsmon/ (dlsposa[) of . L. | e
' —subSIdlary - oo o i " T L ‘60| - 60
Foreign currency
translation differences Loat y N G . (14) 22 8
Others . R TS S Con N O R 1
Balance as at 31/03/2005 2,558 | 2,573 193 -3 156 -[.4{20) <1779 35 | 5,477| 2,184| 7,661

' A Less than $1.0 million.”
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CAPITALAND LIMITED e
2005 FIRST QUARTER FINANCIAL STATEMENTS: ANNOUNCEMENT Co

1(d)(i) ‘Statement.of Changes. in Equity {cont’d}il «oi ¢, =12 oo Tue b
As at 31/03/2005 vs 31/03/2004 — COMPANY .- . u°
. . hor.
: : CET R FE T -'Cap:’ e Res, | 7. =:f ¢ .
S§mM. .| Share | Sharé: pa‘p “Redem. | Reval. Tean | om Rev. |. Otfgr |
R :, e T Capital| 'Prem..|- Res. |~ Res.- ‘:,‘Bevsj .| Res. - Conso Res. | Res:*| Total
Balance as at 1/01/2004 : o
As previously reported 2,517 | 2,181 30 A - - -1 186 - | 4,895
Effect of adopting FRS 102 B . R A 2 2
As restated - 12517 2181 30 A . TUUU ] 18s 2 | 4,897
Profit for 1Q 2004 123 123
Issue of shares under | SRR R
Share Qption Plan 2 " . 2
Balance as at 31/03/2004 2,519 | 2,181 | 30 e - | 309 2| 5,022 ‘
Balance as at 1/01/2005 ‘
As previously reported 2,525 | 1,277 30 A - - -] 292 -1 4124
:_Effect of a_dppting FRS 102 N N EET BT EE AP N S 9
As restated 2525 | 1,277 | 30 ) leimShlinioafinioion o T2ea ) v 4133
Profit for 1Q 2005 N T T I A 1
Issue of shares under
Share Option Plan M 41 - . X T A B
Issue of shares under -~ R R O S e . TS I SR .
Performance Share Plan 1 [ R ETR MR S, I 1 LER e 2
Conversion of convertible . Ve
bonds 21 24 (3) ' . 42
Balance as at 31/03/2005 2,558 | 1,305 27 A - - - | 296 7] 4193
T KLess than $T:0miion. | 1ol e L L ATel ,;':»::, G ael LplTmElsis
1{d)(ii)  Details of—anLthaJes in the e‘ompany wssued share camtal
o _Issued Share Capital ... o y s ,
v ~ - As at 31/03/2005 the |ssued and fully pald up share ;capital - of the Company was
" $2,558,393,344 (31/03/2004 : $2,518,932,733) divided into. 2,558;393,344, (31/03/2004 : {
2,518,932,733) ordinary shares of $1 each. Movements in the Company s issued share capital b
durmg 1Q 2005 are, asfollows T S o )
e TS L e Moonrealo sl s T cmeesde e i - . - M ..: $
3 A3 &t01/01/2005 - T - LT ‘2,524,'7_95,481
TR * Issue of shares under CapltaLand Share Option Plan - o (" 10,906,133
L ETE T IssU of shares'under CapataLénd Performance’ Share Plan 1,635,000
Issue of shares upon conversion of convertible bonds ' 21 156,730
i wv.. . Asat3t/03200s .. o L . 2,558,393,344
— Share Ognon Lo ‘ : \ ‘ B Lo ) .
_, As at 31/03/2(005 there were 90,958,416 (31/03/2004 : 89,820,004) Unissued shares under
R optlons Movements in the number of outstanding share options during 1Q 2005 are as follows:
L. As at 01/01/2005 80,795,569
P _x_.;VGranted during 1Q 2005 . - 21,299,800
- :Cancelled/Lapsed during 1Q 2005 _ - (230,820)
-+ Exercised during 1Q 2005 R {10,906,133)
¢ - ~:As at 31/03/2005 U T S -~ 90,958,416
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1(d)(ii)

4(a)

4a)li)

Details of any changes in thz Company’s issued share capital {con’t)

Performance Shares [T

- As.at. 31/03/2005, -there were 5,019,300 -(31/03/2004 : 3,650,000) performance shares

outstanding under conditional awards Awards granted are only released when the pre-
determined targets are achieved: Movements in-the number of outstanding performance

" sharés conditisnally. awarded during 1Q 2005 are a$ follows: '

As at 01/01/2005 6,836,700 +<f
fssued during 1Q 2005 < (1,535,000)
Cancelied/Lapsed during 1Q 2005 (282,400)
As at 31/03/2005 _ 5,019,300

Convertible Bonds

- -As at 31/03/2005, there are existing $337.75 million convertible bonds due 2007 issued by the
” Company which are convertible into 169,128, 693 (31/03/2004 : 162, 685 161}..new ardinary

shares at the adjusted conversion price of $1.9970 (31/03/2004 : $2.3358) per new ordmary

share.

Whether the fiqures have been audited or reviewed, andin accordance with
which auditing standard or practice

The figures have neither been audited nor reviewed by our auditors.

Where the figures have beeri audited or reviewed, the auditor’s report {including
any qualifications or emphasis of a matter)

Not applicable.

)

AWhether‘ 'the same _accounting policies "and'"‘m’ethbds‘"of C‘om‘éutatioh‘és in the

issuer’s most recently audited annual financial statements liave been applied

Adoption of New & Revnsed Fmanmal Reportlnq Standards —_——

The Group has apphed the same accountmg pohmes and methods of comoutatlon in the
financial statements for the current reporting period - coripared “wifh- the dudited financial
statements for the year ended 31/12/2004, except for the adoption of the following new
Financial Reporting Standerds (FRS) that: b came effectwe for ﬂnanmal years begmmng on or

' after January 2005 :

sz : s - RPN

FRS 39 - Fmanmal lnstruments Recocmltlon and Measurement ¢

Thns FRS sets out the new requirements for the recognition, uerecegnition and measurement

_.of the' Group's financial instruments and hedge, accounting... The adoption of FRS 39 has
- resulted in the Group recognlsmg avanlable for- sale investments and all derivative financial

mstruments as assets or llabllmes at fair value

<_'|rT acc_ordance with the transitional provisions of FRS 3"9',':*th‘é‘ comp‘é"raéti;\'/e financial statements

for 2004 are not restated. Instead, the changes have been accounted for by restating the

following opening balances in the balance sheet as at 1 Januar‘,ﬁ 2005. Subject to year-end

audit, the adjustments are as follows:- .
o oo Increased/(Decreased) by

Retained Eafnings T e E o ($42 015,000)
- Minority interests AR ($6 008,000)
Available for Sale Reserve I S $23,429,000
Hedging Reserve Lm0 (845 002,000)
Foreign Currency Translation Reserve o me1.816,658,000
Otrer Payables (mainly Derivative Liabilities) ueat T '546,728,000
Other Assets $23,790,000
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ELCIUN

FRS 102 - Share-based Payment - -to® oo oo

This FRS requires an entity to recognise share-based payment transactions in its financia!
statements, including transactions.with employees or other parties to be setiled in cash, other
assets, or equnty instruments of the enttty

The Company and certain of |ts subsidiaries., currently have share-based mcentwe ptans such
as Share Option Plan, Performance Share Plan and/or Restricted Stock:Plan, whereby share
options have been granted and/or performance shares have been conditionally awarded.
Under the transitional provisions” of FRS 102, this. FRS must be-applied to shares, share
options or other equity instruments that were granted after 22 November 2002.and had not yet
vested at 1 January 2005. The application is retrospective and accordingly, the comparative
financial statements for 2004 are restated and the opening balance of retained earnings has
been adjusted. -

Prior to adoption“of FRS 102, no compensation expense was charged to the profit and loss
account for share options granted. In respect of performance shares; the Group's accounting
policy was to make a provision based on the latest estimate of the number of shares that will
be awarded and the market price of the shares at the reporting date. With the adoption of FRS
102, the compensation expense relating to both share. options and performance shares is
taken to the profit'and loss account over the vesting periods of the grants. The compensation
expense is: based on the respective fair values of share options and performance shares at

- grant dates .computed using the Enhanced Trinomial/Lattice Valuation Model, adjusted by the

incremental value, if.any, arising from modifications ta:the plans. . Subject to'year-end audit, the
financial impact on the Group arising from the adoption of FRS 102 is as follows:
Increased/(Decreased) by

Net profit for comparative quarter-1Q 2004 B T Tl $315,000
Net profit for current quarters1Q 2005: . 1. U T ($1.293,000)
Opening Retained Earnings zs at 1 January 2004 i e e T el 7 4($135,000)
Opening Retained Earnings as at 1 January 2005 . . . $546,000
Equity Compensation Reserve as at 1 January 2004 ' $2,719,000
Equity Compensation Reserve as at 1 January 2005 o $9,131,000
Othér Payables (Prow;aon for Per?ormance Shares‘)‘ o “‘ "],'A""“‘;" ($1D,1”,§3,000)

“There isal56 no material‘impact on both the ‘basic and the’ fuIIy dlluted earmngs per share for
1Q 2004 arising from the'said adoption of FRS102. '

‘Othér lmprovements to FRS appllcable from 1 January 2005 "
Apart from FRS: 39 ancL FRS. 102 the Group adopted various revisions.in FRS,: apphcable from

.+ 1 January 2005 These do not-have a significant financial impact on the ‘Group. The current

period’'s presentation of the Group's financial statements is based on the revised requirements

~.of FRS 1 : Presentation of Financial Statements, with the 2004 comparatives restated to

conform with current year's presentation.
L onr ot .
Men 3o

Revenue:Recognition. Policy for Sale of Residential Development Properties in

Australia AU .
_— ok 1. I

--Australand Property Group (“APG"), a subsidiary of the Group in Australia, had prev{ously

_recognised revenue and income in respect of pre-sold residential units and land subdivision

i using the™ percentage of complet.on methodMThls Ls con5|stent wuth CapitaLand Group's

N

accounting policy. il .. RTINS T L,

. "With effect from 1 January 2005, Australian companies have adopted the Australian equivatent

of the \nternattonat Financial Reporting Standards ("IFRS"). Based on the guidance given by
the Internationial F|rtanc1al Reportmg ‘Interpretation Committee (“IFRIC"), Australian companies

" _can.only recognisefevenue and profits on settlement basis in-respect of sale of development

properties. Accordingly, APG would have to make certain retrospective adjustments which will
impact CapitalLand Group's comparative numbers for 2004. and opening balances for 2005.
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4(b)

- 6(a)
6(b)

Revenue Recognition Policy for Sale of Residential- Develom\ent Propetties in
Australia (cont d)

As APG is'-réquired to release- their resdlts half-yearly, we will make the necessary
retrospective adjustments to CapitaLand Group’s 2004 profit and loss account in our half-year
results announcement. In respect of opening balances for 2005, we have preliminarily

. assessed the following flﬂanClal |mpact subject to. the finalised numbers from APG and year-

end audit: =0 f

.Openmg retained earnings as at 1 January 2004 Decr‘eased‘by $23,365,000
. Opemng retamed earnmgs as at 1 January 2005  : Decreased by"$29 093, 000

'Certaln balance. sheet |tems as at 31 December 2004 have also been preliminarily restated as

follows:
Restated to: Previously reported:
Development properties for sale $4,270,850,000 $4,062,370,000
- Trade and other receivables - $1,089,915,000 $1,415,355,000
. Deferred taxation $48,621,000 - $73,386,000

Besides Australia, the Group has development properties for sale in other countries, mainly
Singapore and China..-The position taken by IFRIC ‘on revenue recognition on a settlement
basis has been-brought to the attention:.of the regulatory and/or accounting standards setting
authorities: concerned.:Pendingrany. decision by them, the Group ‘will continue to apply the
revenue recognmon pollcy based on percentage -of completron method for projects outside
Austraha oL , . iy : o

‘.If there are any changes in the accounting policies and methods of computation,

including any required by an accounting standard, what has changed, as well as

- the reasons for, and the effect of, the chanﬂ_ St

Please see ltem 4 above. e

Earnings per ordinary share (EPS) bas""ed‘ori“"d’rbf‘ii after tax & Ml above after
deducting any provision for preference dividends:- :

In.computing the EPS for 6(a) below, the,weighted average | number of ordmary shares in issue
for 1Q 2005 is 2,533.5 million: (1Q 2004 : 2,517.8:million). + ~- ; oo

In computing the, EPS for 6(b).below, share.opfions and convertiple bond= whose exercige or
conversion prices are equal to or-above $2.35, the market’share pnce of the Company as at
31/03/2005, - are disregarded. "The . weightéd ‘average' number “of shares - used for the

.computation for the EPS on fuﬁy dlluted ba5|s‘for 1Q 2005 |s 2 739 7 mmlon (1Cz 2004 : 2,532.6

million): 3 2, I Lot . ”f» K
i i LEE R IR Group

1Q 2005 1Q 2004

! (Restated)

. EPS based on wgighted-average number of ordinary sharesin issue:. 2 BCents 1.¢ cents

o F ;;.‘ ' Ty

EPS based on fully diluted basis 2 7'cents 1.9 cents

= 2

Net asset value and net tanqlble assets per ordmary share based on |ssued

share capital as at the end of the period reported on - . + . 2nio. o
. {1 . Group © ]~ - .Company
I 31/03/2005 3111212004 (310312005 3111212004
. 3 R N _{Restated) | . (Restated)
NAV per ordinary share” ©i0$244 0 70 18242 V| 3164 $1.64
NTA pet ordinary share - - $21z- 0 $210 71 $1.64 $1.64
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8. Review of the performance of the group:»m- -0

GROUP OVERVIEW

Is

1Q 2005 1Q 2004

S e E (3mths) T | (3 mths)
$M R T R I WA ' (Restated)
Revenue ' © 9049 L 768.4
EBIT 187.5 173.0
Finance costs L .. (66.3) = (64.6)
PBT T 1212 T 108.4

R PATMI:(Profit-attributable to shareholders) - © = * 700 < 48.9

1Q-2005 vs 1Q 2004

The Group made a strong start this year. Profit after tax and minority interests ("PATMI")
achieved for this quarter increased 43.2% to $70 0 million, compared to $48.9 million recorded (\
in the corresponding perod a year ago.

The increased profitability was achieved despite the, loss of contributions from assets divested
in 2004 such as 268 Orchard Road, Scotts Stigpping Centre & -The Ascott Singapore and 11
floors of Shinjuku Square Tower, as well as “reduced sharé of profits from properties injected
into Reits, namely the 7 commercial properties which were injected into CapitaCommercial
Trust ("CCT"}) in May 2004 and Plaza Singapura-which- was sold te* ‘CapitaMall Trust (“CMT" )in
August 2004. The Group was able to compensate, this loss of contributions through higher
asset and fund management fees, interest savings due to utilisation of divestment proceeds to
repay loans, improved operating performances from our hospitality business, and most of all,
from. the continuing strong contributions by. our residential sector. Accordingly, the Group was
able to maintain operating profits.at the same |evel as 1Q 2004.

Earnings before interest and tax (“EBIT") for 1Q 2005 were $187.5 million, about $14.5 million
or 8.4% higher than 1Q,2004. The higher EBIT was mainly due-to a dilution gain of $6.9 million
ansmg from a shght reduction in the Group s-equity interest’in Austratand Property Group, as
welt as a wr»te back of $6 4 mllhon for prowsrons no longer requlred :

< ool

Fmance costs for 1Q-2005 were $66 3 million, about the' samé Ievel as 1Q'2004. The reduction

R m mterest expense from thé repayment of borrowmgs was offset by the ‘consolidation of

P

Tax expense for this quarter was lower by $8.0 million compared to 1Q 2004 due mainly to
* higher ‘proportion® of “eperating “profits from China in this ‘quarter which were taxed at
concessuonary tax rates ‘as well as hlgher non- taxable proftts in Australla

e

The mamtenance of operatmg proflts dilution gain, write-back_in provision and lower tax all
helped to bdostthe bottdmlihe. profrt-of the Group.to' $70 0 million for 1Q 2005

On revenue the Group recorded $904 9 mrlhon for 1Q 2005 Thts was $136 5 million or 17.8%
hlgher than the correspondmg period in 2004. The mcreased revenue was mainly due to higher
residential salés in China, Australia and Singapore, consolldanon of Citadines’ revenue, as well
as improved occupancy and room rates in our hospntahty business.

Overseas revenue at $617. 2 mllhon accounted for 68.2% of group revenue, up from 60.4% a
_year ago Overseas EBIT at $126 7. mllllon also increased to 67.6% of group EBIT from 50.1%
in 1Q 2004. The Group.is on course to achieve the 75% target set for overseas revenue and
profit by 2007.
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8.

Review of the performance of the ardup (cont’d).: . -~

Net debt stood at $5.3 billion, about the same level as December 2004. However, this was a
significant reduction of $1.1 billion compared to March 2004. The reduction in borrowings was

“‘mainly due to lean repayments largely from divestment proceeds. As such, the group’s debt-

equity ratlo was reduced to 0.69 compared to 0.78 a year ago. This was achieved despite a
reduction of $886 million in the equity base which arose from the successful launch of
CapitaCommercial Trust As atend March 2005, the Group's net tangible assets stood at $2.12

»pershare -

Se_qment Performance -

Commercial SBU: CaprtaLand Commerdial and. lnteqrated Development Limited

-(“CCIDU)

Revenue for 1Q 2005 was $34.2 million. This was lower than 1Q 2004'by $36.5 million or
51.6%. The decrease was largely due to the deconsolidation of revenue from the 7 properties
under CapitaCommercial Trust (“CCT") as CCT became an associate in May 2004, sale of 268

Orchard Road (March 2004) and Canary-Riverside apartments (April 2004), as well as lower

construction income from One George Street project.

EBIT for 1Q 2005 of $30.5 million was also lower by 37.5% due to our recuced stake in CCT's
properties, lower contrlbutlons from .some of our commercial properties and lower construction

" income from One George Street prolect but partially offset by higher management fee i income.

RetallSBU':“CapitaLandﬂRetall Limited. (“CRTLJQ

Revenue for 1Q 2005 was 38.8 million comiparad to'$26.0 million in 1Q 2004. The decrease
was mainly dueito'the' deconsolidation of Plaza Singaptira following its sale to CapitaMall Trust
("CMT") in August 2004 and lower project mafiagement fee for assét enhancement works in
Junction 8. In tandem, 1Q-2005 EBIT of $11.5 million was lower than'1Q 2004 EBIT of $18.9
million due largely to Toss of contribution from Plaza Singapura but partially offset by higher
share of profit from CMT

T2

Fmancual Servu:es SBU CapltaLand Fmanc1al lelted (“CFL”) f

“CFL's 1Q 2005 revenue(saw a srgmﬁcant Jump of 60 6% from $7 9 mrllron in 1Q 2004 to $12.7

milion. CFL's fund management fees rose with the increase in assets under management
("AUM") from $3$5.1 billion as at March.2004.t0. §$6.3 billion currently. The growth in AUM was
largely due to the acqursmon of Plaza Smgapura by Caprtal\/lall Trust and the, acquisition of a
second retall mall by CapitaRetail Japan Fund. Also contributing tathe revenue increase were
structurrng and advisory fees from real estate financial deals in Malaysia and Hong Kong.
Slmllarly, EBIT for this quarter-at. $1O 9 mr l|on was srgmﬁcantlymlgher than the EBIT of $3.9
million recorded for 1Q 2004.. This was «©ue_to- the. higher revenue-as..well as higher
contributions from associates and unreallzed forelgn exchange gain.

Residential SBU:,-‘Ca‘oitaL"a’nd wRes'ldeni’:lal leiteEl (-‘h‘(frFiL’ﬂ’k)'i‘

1Q 2005 revenue of $541.6 million was $114.9 million or 26.9% higher than 1Q 2004, due to
hlgher sales from Chlna Australua and Slngapot‘e operatlons EBIT for 1Q 2005 was $90 5

salgs from Chrna pro;ects whrle mamtammg strong margrns

[

In Singapore, The Waterina condominium obtained Temporary Occupation Permit in January

" -2005. In the: flrst~quarter of 2005 CRL completed an agreement ‘to” acquire a 90% stake in

Ghim Li Property Pte Ltd, which owns-a 6 519/squale metre srte located m Tanjong Rhu. CRL
plans to build a riverfront’ condominium on the'site. .

In China, CRL acquired a prime site for mixed development in Dongcheng District, Beijing. It

plans to build a mixed development project, which comprises a high-rise apartment block,
office tower and retail podium, over the next three to five years.
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Serviced Residences SBU: The Ascott Group (“Ascott”)

Revenue for 1Q 2005 accelerated 97.4% from $50.5 million in 1Q 2004 to $99.7 million in 1Q

'2005. The increase was mainly attributable to the -gfowth and expansion in Ascott's serviced

residence segment, partly offset by lower revenue from the retall sector as Scotts Shopping
- Centre { SSC ) was-divested in September 2004 ' £

Desplte the loss of contribution from SSC and & charge’ of $2 3 mlllron arising from the
adoption of new FRS: 39, EBIT for 1Q 2005 was $17.5-million, about 5:1% higher than 1Q
2004. This was achieved on the back of better performances from serviced residences in
China and Australia, as well as higher contributions from Europe due to Ascotts increased

stake in Citadines chain. .

Hotels SBU: Raffles;l}-loldings;Group and RC Hotels (“The Hotels SBU")

- Revenue.for 1Q 2005-of $181.1 million was $15.2 million or 9.2% higher than 1Q 2004. The

"increase in EBIT was even higher at 83.1% from $11.4 million recorded in 1Q 2004 to $20.8
million.achieved in the current quarter. The improvement in revenue and earnings was mainly
contributed by the group-wide increase of 3.8% in room occupancy and higher average room
rates, various sales and marketing initiatives that the SBU has successfully implemented, new
income contributions from management contracts secured earlier, as well as successful cost
management that resulted in better flow through to profts :

Property Servrces SBU PREMAS. e
1Q 2005's revenus of $34. 4 mllllon was ‘$2. 5 milliori br 7.7% hlgher than 1Q 2004. This was

due t6 higher volume of prolect works However EBIT at $1.7 million was lower by $0.6 million
or 25.9% due to stiff competition resultlng in lower margins. :

i

9. Variance between the forecast or prospect statement 1|f dlsclosed previously)

‘ >

and the actual restts s e e =

"‘J“‘The current results - are broadly in l|ne W|th the' prospect statement made when the 2004 full
year fmancnal results were announced

Car .
L .y

10, Commentary of the significant trends and the competitive conditions of the
e T mdustrv in which the qroup ‘operates and any known factors or events that may
i affect thegroup |n the’ next reportmq perlod and the next 12 months

‘ l . ) Commercral SBU: CapltaLand Commerclal and lntecLated Development Limited
{“ccCiD”) : w ~

In 1Q 2005, the office leasmg market remained . strong, extending gains from 2004. While

recovery of the office property ‘market in 2004 was mainly limited to the prime office sub-

market, market recovery has become more broad-based. Given this and in Ilght of the limited

supply of office property coming.on stream,.the overall market outiook for the Singapore office

propertles in 2005 is- gereraly- posmve VV“e expect: our Singapore office propertles to perform
-z v v o better thandast year and our lndustnal propertles performance to remam stable.

~ o
oo

In Singapore, CClD has partnered Kerzner Internatlonal and MGM erage to bid for the

TPl - ‘lntegrated Resort projects at Sentosa-islandand Marina Bayfront sites respectively. Concept

ELVE proposals weére Smeltted earlier- and bbth proposals ‘have been shortllsted to proceed further
" inthe selection process.” - = o
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Qverseas in Shangha) CCID had entered into agreements to sell its 95% equity interest in an
office development pro;ect m the. Luwan district of Shanghai and 100%. equity interest in
P:demco Tower. The gains vvould be recognised-upon successful completion of the respective
sales. In Hong Kong, AIG Tower, 'WhICh has obtained its Temporary Occupation Permit in April
2005, is well positioned to capitalise on the strong rebound in the Hong Kong office market. In
-London, the “Moorgate -office- property, being already fully Jet, has attracted interest from
institutional buyers and the opportUnnty to setl‘ our mterest in thrs property will be actively
pursued . Lo .

' OveraH, CCID expects to be profitable in 2005. ¢

ot

_than 2004.

. “Retail SBU: CapitaLand Retail Limited (“CRTL").

in Singapore, -the Ministry of Trade and Industry has maintdined its economic” growth forecast
for 2005 at 3% to 5%. The overall market outlook for the Singapore retail market remains
positive. We.expect occupancies and rentals for our retail properties to be resilient as our retail
malls are well positioned to capitalize on consumers' canfidence and spending in Singapore.

ey

« Overseas, CRTL will:continue its expansion plan into China and Japan. Demand for consumer
goods in China is expéctéd'to rémain strong and this should bode weil for our chain of malls in
China anchored by Wal-Mart and Beijing Hualian Group. In February 2005, CapitaRetail Japan
Fund in which the Group has a 23% stake, acguired (zumiya Hirakata,.a’ freehold suburban
mall in Hirakata City, Osaka Perfecture. In addition, the ¥44.13 billion (S$680 million) equity
ralsed for the fund will enable’it to invest further in retail properties in Japan, for which CRTL
can play a role in the reta|l management and asset enhancement of the properties.

CRTL expects to be profitable in 2005.

Fmancnal Servnces SBU Capltat.and FmancualLuinted (“CFL”)

With increased international investor appetite far. exposures to Asnan real estate, and our
increased deal flow opportunmes in this region, partuculady in Chlna Japan and Malaysia, CFL
is well poised to secure more financial adv;sory and structunng services, and to achieve its
target of increasing its assets under management to S$13 billion by 2007.

The recent second*and final - closrng jor"CapltaRetarl Japan Fund undertaken by CFL saw
Y4413 biliton (55680 mrlhon ) in: equnty raised: @ 4fold“rncrease over is first'close of ¥10 billion
(S$154 million). Three more funds- targeting Japan and- China ‘are cirrently being planned for
s the restrofithis year.: in-Singaporg; GapitaCommercial Trust would the compieting its acquisition
of HSBT Building in the second quarter of 2005. sl

CFL anhcrpates contmued growth |n revenue and that proﬂts for full year 2005 to be higher
e e EYTE TR AR R T Al R I T o

Resxdent|al SBU CapltaLand Re3|dent|al lelted (“CRL")

e

The recovery in the Smgapore resrdentral market is expet:ted to contmue in 2005 and there are

plans to launch RiverGate and Tanglin Re5|dences dunng the year

In Chma recent government,polnmes atmed at stablllsrng the real estate mdustry will help- to
create and sustatn a healthy; real estate nnvestment envnronment in the: Iong run. We expect
demand for our properties to remain good underpmned by .strong. income growth and

continuing urbanisation in China.

In Australia, the outlook remains positive with Australand continuing with its plan to increase its
recurrent investment property income and reducing dependence on development profits.

Overall, CRL expects 2005 to be profitable.
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Serviced Residences SBU: The Ascotf Group (“Ascott”)

The economic and business outlook for. the glotal ‘hdspitality- industry remains positive. In 1Q

- 2005, Ascott added 587 units to its inventory- through two new management contracts in
. Bangkok and Jakarta, as well as the acqutsmon of a serviced. residence development in

Guangzhou.

With the expanded presence in Europe through Citadines, and new properties in United Arab
Emirates, South’ Korea, China, Malaysia and Thalland to be’ opened in 2005, Ascott is well

"‘posmoned to benefit . from economies of scale and mamtalmng its leadershlp in the global

serviced resudence |ndustry o S -

Although lower exceptlonal divestment gain is expected for 2005 compared to 2004, the profit
from operatlons for full year 2005 is expected to be higher than 2004. o

Hotels SBU: Raffles Holdings Group and RC Hotels (“The Hotels SBU")

The Hotels SBU will continue to implement various initiativés to aggressively grow revenue to
benefit from the strong global Iodgung demand and to- manage -costs and efficiency to improve
proﬁtablllty

For the rest of the year, the SBU wxll also focus on expanding its network of hotels and resorts
to grow:fee-based income arid improve returns. It fids been successful in its efforts in this area
and won four contracts, namely Swissotel Grand Shanghai, Swissétel Tallinh, Raffles Beijing
Hotel and Raffles Dubai, giving an addition of 1,136 rooms in the first four months of 2005.

Operating performance for the whole of 2005 is'expected to be prof‘table The SBU continues

‘to actively explore optians to create’and unlock value for shareholders lncludlng balance sheet

management dlvestment and deployment of caprtal

Property Servnces SBU PREMAS

. . As announced.on-.29 April 2005, the Group had entered into a conditional sale and purchase

agresment for the divestment of. PREMAS. The Group had taken this decision due to the

.+ increasingly different growth paths of-CapitalLand and PREMAS. : Over the years, PREMAS

.. has developed competencies ‘n facnlrtles management that would: allow it to provide services to
. a much.wider range of industries. These include the pharmaceutical, semiconductor and wafer
- fabrication - industries. PREMAS, will--be better- positioned to- attract-even -more third party

business if it-is independent of any property-developer. The divestment will also facilitate
PREMAS' plans for growth as the acquirer can provude related resources to support PREMAS'
expansion: lnto new markets:and services. ;

The Board is pleased to report that the divestment is expected to result ina gam of about $32
million, thereby enhancing shareholder value.

. - - SN - .o oy .
- = . oy ! o Tt : 3 [
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11(a)
11(b)
11(c)
11(d)

12.

Lot Sy a, N

GROUP OVERALL PROSPECTS FOR 2005

Prospects for the Group in 2005 are favourable as'the Asia-Pacific economies are still growing

'~ positively despite moderating gldbal economic growth due to the impact of hrgher interest rates

and high oil prices.

© I Slrgapore both the ‘office and resudentral sectors are in an early upturn phase. We see

continued rental growth for prime oﬁtce space on the back of nsmg “demand and limited supply
drrvmg up office property yields. As for residential prices, they continued to edge up 0.7% in the
first quarter of this year, for four straight quarters. We énvisage improving demand on the back
of sustainable economic growth. Buying interest will be underpinned by brighter labour market

- prospects and favourable affordability. The retail sector will see more new retail projects

faunched. However, we expect rentals for our retail propertles in pamcular the suburban malls,

 to see moderate rrse on the back of strong demand.

L

Overseas in Chma and Australia, the twm engines of, proflt drivers. for the Group the market

, fundamentats remain positive. In China, the authontres are taking positive measures to

maintain the sustainability of the residential property market and we expect demand for our
properties to remain good. We will also expand our retail management business in China
through our business relationship with. SZITIC/Wal-Mart and Beijing Hualian Group. The
outlook for, -Australand remains. positive as it continues to increase recurrent investment

- property income as a percentage of total profit, and reduce its risks in its busiress by reducing
Adependence on development proﬂts : oo : :

The real. estate financial serviges arm is expected to grow in revenue and profitability as it

~.secures more fnancral advrsory and structuung services. It is well poised-to tap the increased

deal flow opportunrtles in the Asnan region,- partrcularly in.China, Japan. and Malaysia as
international investor appetite for Asian real estate grows We intend to launch three more
private funds in China and another in Japan., - e

The recovery in the global business arid leisure travel is expected-to continue into the second

quafter of 2005, and this should benefit-both our hotels: and serviced: residence businesses.

Raffles Holdings expects its operating’ pérformiarce in-2005 to be profitable. ' It will focus on

- expanding its network’ df hotels and“resorts{fo:grow fee-based income: In the first four months
" of 2005, -it has-already secured. four management -contracts:” The Ascott ‘Group foresees
“ improvemeénitiin operating’results,-augmented by’ the- Citadines’ Chain of servnced residences in

Europe and new proper‘ues to be opened in 2005 |n varrous regrons

2 e PRV

Overall the Group is confdent that its operatrons wil be profitable’in 2005 fle

Dividend

2 a T N T - TR

Any dividend declared for the present financial period? Nil

Any dividend declared for the previous corresponding period? Nil
Date payable : Not applicable

Books closing date : Not applicable

If no dividend has been declared/recommended, a statement to that effect

No interim dividend has been declared or recommended in the current reporting period.
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13. Segmental Revenue & Results
T3(a)y By Strategic Busmess Units (SBUs) - 1Q 2005 vs 1Q 2004

) » Revenue Sl Earnmgs before interest & tax
' IR o7 1. 1Q2005 T 1Q2004 . % 1Q 2005 © 102004 %
&Lt S we s (3 mths) - (3 mithd) Chv&i'ng*_'e - (3 mths) (3 mths) .- Change
R o S$°000 - "$$000 .2 hd S$’000 8§’000 - .-
. S0 R T S AP ‘ (Re;tate_)
Commercial 34,174 70,645 (51.8) 30,467 48,718 (37.5)

4 Retail;.. o - w et 8769 26,027 (66.3) 11,517 -- 18,940 . (39.2)
Fmanc»a\ Services 12,703 7,912 60.6 10,860 3,858 181.5
Residential 541,558 426,678 26.9 90,489* 69,647* 29.9*

The Ascott Group 99,662 50,483 97.4 17,456 16,616 5.1
RHL Group & RCH 181,074 165,842 9.2 20,849 -11,385. . 83.1
Property Services Group 34,428 31,972 7.7 1,679 121266 (25.9)
Others and o - o

consolidation adjms (7,497) (11,184) (33.0) 4,192 1,551 - 170.3 {
Group 904,871 768,375 17.8 187,509 172,981 - 84 ’
* Note:

‘For Residential-SBU, its cost of sales included interest: expenses capftaltsed as pad of development costs.
Excluding the embedded interest expenses, the profzt before intérest and tax for Residential SBU for 1Q
2005 and 1Q 2004 are S$111.1 million and S$87 2 m:/hon respect/vely and the % change is 27.4%.

Strictly for information only, the numbers reported by The Ascott Group and Raffles Holdings Group
to their respective shareholders are:-

e T o i Earmngs before interest & tax
o Ré\'/enugf e (lncludmg exceptlonal items)
| 1Q2008  1Q2004 - %, | 1Q 2005  1Q2004. . %
13 mths) (3 mths) ~Change | _(3 imths) 3 mths’) Change’
ss’ooo s’ooo L] ss00 ‘s$0000 o
" : RN : (Restate_d)
The Ascott Group 99,662 50,483 97.4 17,456 - ° 16,616 - 51
Raffles Holdings Group 138,615 127,648 8.6 19,928 11,046 80.4
13(b) By Geographical Location — 1Q 2005 vs 1Q 2004
" Revepue ' I r_'E_,ar'nin‘g_s before interest & tax
-] 1Q2005  1Q2004 % | 1Q2005  1Q 2004 %
{ (3mths)  (3mths) -Change | (3 mths) (3mths)  Change
- 8§$'000 s$'000. - 4 -s%000 ~8%'000
, o oo ' o L _ (Restated)
Singapare 287,646 303,938 5.4) 60,842 86,290 (29.5)
Australia & New Zealand 284,621 235,615 20.8 32,135 25,730 24.9
China 150,441 101,171 48.7 66,362 42,321 56.8
Asia (excl. Sgp & China) 57,745 54,510 5.9 19,263 14,232 353
Europe 115,647 64,731 78.7 7,335 3,983 84.2
Others 8,771 8,412 4.3 1,572 425 269.9
Group 904,871 768,375 17.8 187,509 172,981 8.4
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s . . L
z L

In_the review of performance the factors I'éadir'\q't—o' an'\'/ material changes in
contributions to turnovet and earnings bv the business or qeoqraphucal segments

“wPlease refer ta ltem 8.

’.' Breakdown of Group S revenue and proflt after tax for first half year and second
«.-half year- ..’ - 3
* Niot.applicable. .o . e e en

Breakdown of Total Annual Dividend (in’ dollar value) of the Company
Not applicable. o

This release may contain forward-looking statements that involve risks and..uncertainties. Actual future
performance, outcomes and resuits may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors‘include (without limitaticn) general industry and economic conditions, interest rate trends, cost
of capital and capital-availability, availability of real estate properties, competition from other companies and
venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners,

changes in operating expenses, including employee wages, benefits and training, governmental and public

policy changes and the continued availability of financing in the amounts and the terms necessary to support
future business. You are cautioned not to.place undue. reliance on these forward looking statements, which

are based on current view of management on future events.

‘“Tan Wah Nam

'BY ORDER OF THE BOARD.

ot s

Company Secretary : o P
5May 2005 - ’ ' ' '
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NEWS RELEASE

CapitaLand’s profit up by 43% to S$70 million for 1Q2005

Singapore, 5§ May 2005 — The CapitaLand Group posted profit after tax and minority
interests (PATMI) of S$70.0 million for the first quarter of 2005, a 43.2% jump from
the S$48.9 million recorded in the first quarter of 2004. The higher profit was due to
higher asset and fund management fees, improved performances by the hospitality
business, and continued strong contributions by the Group’s residential sector,
particularly in China. It was achieved notwithstanding the loss of contributions from
assets divested in 2004 and reduced share of profits from properties injected into
CapitaMall Trust (CMT) and CapitaCommercial Trust (CCT).

The Group revenue for the first quarter of 2005 was S$904.9 million, 17.8% higher
compared to S$768.4 million for the same period in 2004. The increased revenue
was mainly due to higher residential sales in China, consolidation of Citadines’
revenue, as well as improved occupancy and room rates in our hospitality business.
Overseas revenue at S$617.2 million accounted for 68.2% of group revenue, up

from 60.4% a year ago.

FINANCIAL HIGHLIGHTS
$ million 1Q 2005 1Q 2004
(3 mths) (3 mths)
Revenue 904.9 768.4
Earnings before interest and tax (EBIT) 187.5 173.0
Finance costs (66.3) (64.6)
Profit before tax 121.2 108.4
Profit after tax and minority interests (PATMI) 70.0 48.9

82 - 4507
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Earnings before interest and tax (EBIT) were S$187.5 million, about S$14.5 million
or 8.4% higher than the first quarter of 2004. OverSea’s EBIT at $$126.7 miliion was
67.6% of Group's EBIT, up from 50.1% in the first quarter of 2004. | '

Dr Richard Hu, Chairman, CapitalL.and Group, said: “The Group has performed well.
It is on course to achieve the 75% takget set for overseas revenue arid p;'rOﬁt.by 2007.
Our core property business especially in China and Aﬁstra—fia remains positive. Our
hospitality businesses have further expanded their global network. Raffles Holdings (
and The Ascott Group have secured a total of six management contracts within the
first four months of this year. Our real estate financial services business has seen
more international fund flows into our respective property fund operations. The
Group is well poised to take advantage of the growth in the real estate and

hospitality businesses in Singapore and abroad.”

Liew Mun Leong, President and CEQO, CapitaLand Group, said: "The Group has
strengthened and expanded its scale of operations and ensured capital productivity
in all the business areas. We divested some properties, re-invested in higher yielding
projects, and positioned ourselves for stronger competitive advantages. In China, we
expanded our retail management business through joint ventures with SZITIC and (
the Beijing Hualian Group. For our financial services business, we are on track to
grow our assets under management with plans to launch new property funds in

China and Japan.

“Prospects for the Group in 2005 are favourable as the Asia-Pacific economies are

still growing. We are confident that each business unit will deliver on its strategy.”

This release may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes
and results may differ materially from those expressed in forward-looking statements as a result of a number of risks,
uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and
economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition
from other companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and
partners, changes in operating expenses, including employee wages, benefits and training, governmental and public policy
changes, and the continued availability of financing in the amounts and the terms necessary to support future business. You
are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of
management on future events.



- END -

Issued by:  Capitaland Limited (Co. Regn.. 198900036N)
Date: 5 May 2005

3y L

For more information, please contact: .

Harold Woo R Basskaran Nair
Head, Investor Relations - -~ 7" = SVP, Communications
Tel: 68233 210 Tel: 68233 554

82 - 4507

For the full. 1Q2005 CapitalLand Limited Financial Statement announcement and slides,

please visit our website www.capitaland.com
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CAPITALAND LIMITED (REGN. NO.: 198900036N) ~#1 1"/ ny ,

CHANGE OF DIRECTORS

The Board of Directors of CapitaLand Limited (the “Company”) wishes to announce
(i) .the appointment of Professor Robert Henry Edelstein and Dr Fung Kwok King,
Victor as Directors of the Company with effect from 5 May 2005; and (i) the
resignation of Sir Alan Cockshaw as Director of the Company with effect from 6 May
2005.

Following the aforementioned changes, the Board of Directors of the Company will
comprise the following Directors:

Dr Richard Hu Tsu Tau - Chairman
Mr Hsuan Owyang - Deputy Chairman
Mr Liew Mun Leong - President & CEO
Mr Andrew Robert Fowell Buxton
Professor Robert Henry Edelstein

Dr Fung Kwok King, Victor

Mr Richard Edward Hale

Mr Lim Chin Beng

Mr Peter Seah Lim Huat

Mr Sum Soon Lim

Mr Jackson Peter Tai

Mr Lucien Wong Yuen Kuai

The Board wishes to record its appreciation to Sir Alan Cockshaw for his invaluable
contributions to the Company.

The detailed template announcements, pursuant to Rule 704(7) of the Listing
Manual, containing the particulars of Professor Robert Edelstein and Dr Victor Fung,
are being released separately to the Singapore Exchange Securities Trading
Limited.

By Order of the Board

Ng Chooi Peng .
Assistant Company Secretary ;
5 May 2005



CAPITALAND LIMITED (REGN. NO.: 198900036N)

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY, HAMPSHIRE
RESIDENCE PTE. LTD.

CapitaLand Limited ("CapitalLand”) wishes to announce the establishment of the following
indirect wholly-owned subsidiary incorporated in Singapore:

Name : Hampshire Residence Pte. Ltd. ("Hampshire™)
Principal Activity : Investment holding

Authorised Share : $$1,000,000 divided into 1,000,000 ordinary shares of
Capital S$1 each

Issued and : S$1 comprising 1 ordinary share of S$1

Paid-up Share Capital

Hampshire is a wholly-owned subsidiary of CapitaLand Financial investments Pte. Ltd., itself an
indirect wholly-owned subsidiary of CapitalLand.

By Order of the Board

Ng Chooi Peng
Assistant Company Secretary
5 May 2005
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CAPITALAND LIMITED (REGN. NO.: 198900036N) /- { "3

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSID‘.IAIilE’g T
{(a) CAPITALAND NINGBO HOLDINGS PTE. LTD.

(b) CAPITALAND NINGBO (COMMERCIAL) HOLDINGS PTE. LTD.

Capitaland Limited ("Capital.land") wishes to announce the establishment of the foliowing
Singapore-incorporated companies:-

(@) Name : Capital.and Ningbo Holdings Pte. Ltd.
Principal Activity X Investment Holding
Authorised Share Capital : S$$500,000 divided into 500,000 ordinary shares
of S$1 each
Issued and : S$1 comprising 1 ordinary share of S$1

Paid-up Share Capital

(b) Name : CapitaLand Ningbo (Commercial) Holdings Pte.
Ltd.
Principal Activity : Investment Holding
Authorised Share Capital : $$500,000 divided into 500,000 ordinary shares
of S$1 each
Issued and : S$1 comprising 1 ordinary share of S$1

Paid-up Share Capital

Both CapitaLand Ningbo Holdings Pte. Ltd. and CapitaLand Ningbo (Commercial) Holdings
Pte. Ltd., are shelf companies which have not commenced operations. They were acquired
for a consideration of S$1 each and are now indirect wholly-owned subsidiaries of
CapitaLand Residential Limited, itself a wholly-owned subsidiary of CapitalLand.

By Order of the Board

Ng Chooi Peng

Assistant Company Secretary
5 May 2005
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ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY, CAPiTALAND RETAIL
SINGAPORE INVESTMENTS PTE. LTD.

CapitaLand Limited ("CapitaLand”) wishes to announce the establishment of the following
indirect wholly-owned subsidiary incorporated in Singapore:-

Name X CapitaLand Retail Singapore Investments Pte. Ltd.
("CRSIPL")

Principal Activity : investment holding -

Authorised Share : $§$100,000 divided into 100,000 ordinary shares of

Capital S$1 each

Issued and : S$1 comprising 1 ordinary share of S$1

Paid-up Share Capital

CRSIPL is a wholly-owned subsidiary of CapitaLand Retail Limited, itself a wholly-owned
subsidiary of CapitaLand.

By Order of the Board

Ng Chooi Peng
Assistant Company Secretary
6 May 2005
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PAYMENT OF MANAGEMENT FEE BY WAY OF ISSUE . " i1, . |
OF UNITS IN CAPITAMALL TRUST ERERE

CapitaMall Trust Management Limited (the “Company”), the manager of CapitaMall Trust
("CMT"), wishes to announce that 726,487 units in CapitaMall Trust (“Units”) have been
issued to the Company today. Of these 726,487 Units, 516,348 Units were issued at an
issue price of $$1.511025 per Unit and 210,139 Units were issued at an issue price of
S$$2.0147 per Unit.

These Units were issued to the Company as payment of the Performance Component (as
defined in the trust deed constituting CMT (as amended) (the “Trust Deed”)) of the
Management Fee (as defined in the Trust Deed) for the period from 1 January 2005 to 31
March 2005 (both dates inclusive) in relation to Tampines Mall, Junction 8 Shopping Centre,
Funan The IT Mall and Plaza Singapura.

This manner of payment of the Performance Component of the Company’'s Management
Fees in Units was disclosed in (i) the CMT prospectus dated 28 June 2002 issued in
connection with the initial public offering of Units, (ii) the CMT circular dated 13 May 2003
issued in connection with the acquisition of IMM Building and (iii) the CMT circular dated 21

June 2004 issued in connection with the acquisition of Plaza Singapura.

With the above-mentioned issue of Units, the Company holds an aggregate of 1,782,437
Units and the total number of Units in issue in CMT is 1,204,982,446 Units.

By Order of the Board

CapitaMall Trust Management Limited
(Company registration no. 200108159R)
As manager of CapitaMall Trust

Michelle Koh

Company Secretary

6 May 2005

Important Notice

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, CapitaMall Trust Management Limited (as the manager of CapitaMall Trust) (the "Manager”) or any of its
affiliates. An investment in Units is subject to investment risks, including the possible loss of the principal amount invested.
Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that unitholders of
CapitaMall Trust may only deal in their Units through trading on Singapore Exchange Securities Trading Limited (the "SGX-
ST"). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

The past performance of CapitaMall Trust is not necessarily indicative of the future performance of CapitaMall Trust.



May 9, 2005

For Immediate Release

Contact:

Ida Lim {65) 9628 8339
Lilian Goh (65) 9795 5225

NEWS RELEASE

Ascott Achieves Increased Presence And Reputation in China
Wins New Guangzhou Management Contract And Two Prestigious
Awards

The Ascott Group, a leading international serviced residence company, is
rapidly building its leadership presence and reputation in China.

It has won a new contract to manage a 175-unit serviced residence in the
prime Tianhe district in Guangzhou’s CBD. This is just three months after
Ascoftt’s entry into Guangzhou in January, with the strategic acquisition of a
stake in the 192-unit The Ascott Guangzhou in Tianhe East Road, often
called the ‘Wall Street’ of Guangzhou.

The new property, called Tian Wen Yuan serviced residence, will soft-open
in August and strengthen Ascott’s presence in the city’s prime commercial
and residential area. It is close to office towers with financial institutions
and multinational companies, the new Guangzhou East Train Station,
Tianhe Sports Centre, Metro stations and shopping centres.

Ascott also recently won two prestigious awards in China. Its chief
executive officer, Mr Cameron Ong, was conferred the ‘Hospitality
Excellence Award’ at the China Hotel Investment Summit (Apr 28) in
Shanghali. It also clinched first position in the China’s “Top 100 Serviced
Residences’ ranking in Beijing (Apr 22), beating over 1,000 serviced
residences to top the ranking.

The Hospitality Excellence Award was given in recognition of Mr Ong’s
role in cultivating the leadership position of Ascott in China’s serviced
residence industry. Ascott was also recognised for setting new industry
benchmarks with its outstanding service standards. More than 280 senior
executives from the hospitality and real estate industries in the region were
at the two-day conference.

The ‘China’s Top 100 Serviced Residences’ ranking was organised by
leading business and real estate publications and associations such as China
Business Times, China Real Estate Federation and World Real Estate
Academy. It was based on evaluations by real estate experts and readers’
votes.

- more -

Foat

Gf\'“\;f {29
I b\ \
SRS
—THE—

ASCOTT

GROUP

A Member of Capitaland

THE ASCOTT GROUP LIMITED
( Regn. No: 1979008S8IN )
N"& Shenton Way
#13-01 Temasek Tower
Singapore 068311

Telephone
{65) 6 220 8222

Fuacsimile
{65) 6 227 2220

Website
www.the-ascott.com

A mentber of CupitaLand

SINGAPORE
AUSTRALIA
BELGIUM
CHINA
FRANCE
GERMANY
INDONESIA
JAPAN
MALAYSIA
NEW ZEALAND
PHILIPPINES
SOUTH KOREA
SPAIN
THAILAND
UNITED ARAB EMIRATES

UNITED KINGDOM
VIETNAM

LR A~ |



7

- page:2 -

This is the second consecutive year the group has clinched first position in the prestigious
ranking for its professional management, branding and ‘mar ketmo of'its selvxced residences in
Beijing, Shanghai, Tianjin and Dalian. S T : : :

Ascott’s chairman, Mr Lim Chin Beng, said: “Ascott is increasingly being.recognised as an
industry leader and champion in China. We have redefined the-serviced residence product
and helped the industry carve out a significant role in supporting the expatriate business
community in China.

“The recent awards grow further Ascott’s brand reputation and help position us to enter more
secondary cities. We plan to expand our portfolio in China to over 5,000 serviced residence
units by 2010, from 2,400 now. Ascott’s expansion in Guangzhou is part of our strategy to
rapidly build leadership in the Pearl River Delta area.”

Mr Liew Mun Leong, Ascott’s deputy chairman and president and CEO of its parent
company, CapitaLand Limited, said: “Guangzhou’s GDP is the third largest among cities in
China. CapitaLand Group views Guangzhou as a.gateway to the vibrant Pearl River Delta
and Southern China regions. With Ascott’s latest management contract, Capitaland has
further broadened its presence in these regions.

“The awards are the latest in a series of accolades that have been conferred on CapitaLand
Group’s companies and senior executives in China. They recognise the group and its staff’s

B
¢

contributions to the development and standards of the real estate and hospitality industries-in. -

the country.”

Mr Cameron Ong, Ascott’s chief executive ofﬁcer said: “The awards demonstrate Ascott’s
growing mtemat1ona1 recognition, the quallty of its resndences and management We believe
in helping all in.the industry in China improve standards, so that more multmatlonal
companies would consider choosing serv1ced apax’tments for their staff on asswnments
beneﬁtmg all in the industry.” © o ) '
He added that Ascott will [aunch 1ts Cxtadmes serv1ced remdence brand in "Asia with the ,
opening of the 260-unit Citadines Jingiao in Shanghai in the second half of the year. The
mid-tier brand, from its successful European‘ sefviced residence chain, w111 target the growing’
number of busmess executlves travellmg ‘within Chma - y

Mr Ong said.that Ascott.plans. to expand to secondary:cities syuch.as Qingdao, Nanjing,
Ningbo and Sh_enzherr throug;h a'mix of equity participation and management c¢ontracts. =

-y ,
[V Lz - e . ! o
o o

New Guangzhou Residenées ' St o

The new Tian Wen Yuan serviced residence will feature stylish studio and one to three-
bedroom suites with a gym,-fithess centre:and residents’ lounge. Ascott will manage the
property for five years with the option to renew for another five. -
The Ascott Guangzhou, the group’s third luxury-tier The Ascott property in China, will open
in 2007. It will feature elegant designer fittings and extensive facilities such as a well-

equipped gym and fitness centre, swimming pool and business centre. '

Ascott is the largest international serviced residence operator in China with 2,400 serviced
apartments in Beijing, Shanghai, Guangzhou, Tianjin, Suzhou and Dalian.

- more - -
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[nternationally, it is a leading serviced residence company with over 14,000 serviced - .
apartments in 40 cities-in Europe, Asta Pacific.and the Gulf region. It is the serviced - -
residence arm of CapitaLand Limited, one of Asia’s largest listed property companies.:

The management contract and awards are not.expected to have any material impact on the
group’s net tarmble assets or eammos per share for the financial year ending December 31,
2005. o RERES

]

[ssued by : The Ascott Group Limited Website: www.the-ascott.com
o 8 Shenton Way, #13-01 Temasek Tower, Singapore 068811

Date .. :- May 9, 2005

For more information, please contact:

Ida Lim; VP, Investor Relations & Corporate Commurications . n

Tel: (65) 6586 7230 - Hp: (65) 9628 8339  Email: ida. lim@the-ascott.com
Lilian Goh, Manager - . S

Tel: (65) 6586 7231 Hp: (65) 9795 5225 Email: lilian.goh@the-ascott.com
About The AscottGreu'pé ;‘.‘ e :

The Ascott Group is a leading international serviced residence company with over 14,000 serviced residence
units in the key cities of Europe Asia Paciﬁc and the Gulf region

L

- Ascott's c'lobal presence spans 40 cmes n l7 countnes These mclude London Parls Brussels, Berlin and

Barcelona in Europe Singapore, Bangkok Hanox Ho Chi Minh Crty, Kuala Lumpuz Tokyo Seoul, Shanghai
and Beijing in Asxa Sydney, Melboume and Auckland in AustrahafNé and Dibai in the Gulf region: '
Through its marketmg alhance with Equlty Corporate Housmg, the group also offers upper-tier servrced
apartments throughout the US. Headquartered in Singapore, The Ascott Group ploneered the Asia Pacific's ﬁrst
branded luxury servnced restdence in 1984, Today, it boasts a 7[ year mdustry track record and servrced
residence brands that enjoy recoomtlon worldWIde T L SRR

1 i : . s . .
The group's. ﬂagshrp The Ascott fuxury servrced resrdence brand pro;ects an, elegant 1festyle aopealmg to top, ‘
executives. [ts Somerset upper-tier brand offers stylish, contemporary, hvmg for senior to upper management
executives. The mid-tier Citadines brand provides corporate execunves "with comfortable city résidences.

Listed on the mainboard of the Singapore Exchange; Ascott is thesserviced:residence arm of CapitaLand- :.,7.
Limited, one of the largest listed property companies in Asia;Headquartered in Singapore, the multinational .-
company's core businesses in property, hospitality, property services and real estate financial services are
focused in gateway cities in Asia, Australia and Europe. Its property and hosprtahty portfoho spans 88 cntles m .
30 countries. K

: T T Lo Y L
pol i N s . : : ;

For reservations onAscott properties, call Central Reservations on (65) 6272-7272 or visit wwwthe-ascott.com.

O L T L G Ty A

Ascott’s Other Serviced Residences in China

[nS/lancﬂzm ‘ RERTENTA L T T
The Ascott Pudong -- 248 umts Pudong drstnct . ' ) .
In the heart of Shanghai’s premier business district, the luxury tler The Ascott Pudong boasts spectacular views
of the Huangpu River. It offers one to four-bedroom designer suites and elegant penthouses with facumes such
as a business centre, indoor heated pool gym, mdoor tenms court and residents’ lounoe : 2

- more - - -
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Somerset Grand Shanghai -- 334 units, Luwan district

Located along Huai Hai Zhong Road, the upper-tier serviced residence is in the heart of Shanghai's main
business, shopping and dining belt. Facilities include an indoor heated swimming pool, gym, lounge and an
international kindergarten. Units range from one to three-bedroom suites.

Somerset Xu Hui - [67 units, Xuhui district
Situated in the Xuhui residential estate, the upper-tier serviced remdence 15 close to shopping and entertainment -
facilities in the Huai Hai Zhong Road and Xujiahui prime business districts. Facilities include a gym, indoor
heated pool, lounge and tenms court. It offers spacious one to three-bedroom suites.

Citadines Jinqiao — 260 units, HuanOpu district, opening 2H 2005 '

Part of a mixed development, the mid-tier serviced residence is near Shanghai’s famous Nanjing Road sl1dpping
belt, and 10-minutes’ walk to two metro stations. [t is also close to People’s Square, the Shanghai Municipal
Government Building and Shanghat Museum. It will offer studio to two-bedroom suites.

 In_Beijing

The Ascott Beijing -- 272 units, Chaoyang district

In the heart of the city's CBD, the luxury-tier residence is close to the China World Trade Centre. It boasts
designer fittings and extensive facilities including an indoor glass-roofed pool, fully equipped fitness centre, and
business centre. Units,range from elegant one-bedroom suites to four-bedroom penthouses.

Somerset Grand Fortune Garden -- 221 units, Chaoyang district

Located in the business area of Chaoyang district, the upper-tier residence is near international schools,
embassies-and entertainment centres. Facilities include a gym, indoor hedted pool and residents’ louncre Units
range from one to four-bedroom suites, with private balconies andscenic city views.

Luxury Serviced Residence - 100 units, Chaoyang district

In Beijing's prime Chaoyang residential district, the mid-tier residence is near Scitech Plaza and Friendship
Store shopping malls, Silk Market, Tiananmen Square, Forbidden City and Jianguomen subway station.
Facilities include a gym, sauna and business centre. Units range from one to four-bedroom apartments.

In Guangzhou e

The Ascott Guangzhou -- 192-units, Tianhe district, opening 2007/8

The residence has prime location at Tianhe East Road, Guangzhou’s “Wall Street”. Nearby are the new
Guangzhou East Trdin Station, Tianhe Sports Centre, ﬁnancml institutions, multinational compantes, Metro
stations and shopping centres. e - - .-

In Dalian

Somerset Harbour Court - 106 units, Zhongshan dlstnct

Part of thé'prime Dalian Asia Pacific Finance Centre in the city's’CBD, the upper-tier residence is a stroll from
Dalian harbour's passenger $tation and a five-minute drive from the ranlway station. Facilities include a gym,
business centre and lounge. Units comprise ong and two-bedroom suites.

In Tianjin - : -

Somerset Olymplc Tower - 169 units, Heping district . : :
In the heart of Tianjin's prime upmarket shopping area and residential dxsmct the upper-tier residence is’ close to
international schools and the Tianjin railway station. Facilities mclude afi indoor heated pool, gym, and rooftop
garden. Units.range from one -bedroom suites to four-bedroom penthouses

In Suzhou

Citadines Chongrui - 167 units, Suzhou Industrial Park opemna 2006

In the heart of Suzhou Industrial Park’s Singapore style residential'neighbourhood centre, the residence is close -
to shops and restaurants, and the Suzhou Singapore Intematlonal School The property will offer studio and one-
bedroom suites with recreational facilities.

- more -



The Ascott Group - Serviced Residences In 40 Cities In 17 Countries

SOUTHEAST ASIA

Singapore - . . S
The Ascott Singapore
Soinerset Bencoolen
Soimerset Grand Cairnhill
Somerset Compass
Somerset Liang Court
Somerset Orchard

f

Indonesia
Jakarta

The Ascott Jakarta

Somerset Grand Citra

Somerset Berlian, ‘opening 2006
Surabaya

Somerset Surabaya

Puri Darmo Serviced Residences

Malaysia
Kuala Lumpur,,
The Ascott Kuala Lumpur

Somerset Bukit Cevlon. opening 2H 2003

Kuching
Somerset-Gateway -

« Thailand

Bangkok
The Ascott Sathorn, Bangkok
Somerset Lake Point
Somerset Park Suanplu’
Somerset Suwan Park View
Omni Tower

Vietnam

Hanoi
Somerset Grand Hanot
Somerset West Lake

Ho Cll[‘l\’_[!’llll Ciry
Somerset Chancellor Court
Somerset Ho Chi Minh City

Philippines
Manila )
_* Somerset Millennium
) Somerset Olympia
Somerset Salcedo

NORTH ASIA

China

Beijing
The Ascott Beijing
Sowmerset Grand Fortune Garden
Luxury Serviced Residence

Dalian
Somerset Harbour Court

Guangzhou
The Ascott Guang:hou opening 200778
Tian Wen Yuan Serviced Residence, opening
2H 2005

Shanghai
The Ascott Pudong
Somerset Grand Shanghai
Somerset Xu Hui

Citadines qumo opening 2H 2005

Suzhou -

Citadines, C/zonurut opening 2006

Tianjin .., .
SomersetO[ympm Tower .

Japan
Tokyo N
Somerset Azabu East

Somerset Roppongi

South Korea
Seoul
Somerset Paiace. opening ZH 2005

AUSTRALIA/NEW ZEALAND S
Australia T
Sydney

Somerset Darling Harbour

Somerset North Ryde

Melboirne
Somerset Botanic Gardens
Somerset Gordon Place
Somerset on Elizabeth

Hobart
Somerset on the Pier
Somerset on Salamanca

Oakford City West Oakford Gordon Towers New Zealand -
- Oakford on Collins L JAuckland
Oakford on:Lygon The Ascott Metropohs
" Qakford The Mews
EUROPE :
United Kingdom Citadines La Défense Citadines Marseille Casteltané:
London Citadines Les Halles Citadines Marseille Centre

The Ascott Mayfair

Somerset Bayswater

Somerset Kensington Gardens
Somerset Prince's Square
Somerset Queen's Gate Gardens
Somerset Roland Gardens
Citadines Barbican

Citadines Holbom-Covent Garden  * .« . .

Citadines South Kensington ‘.
Citadines Trafalgar Square h

France

Paris
Citadines Austerlitz
Citadines Bastille: Marais
Citadines Bastille Nation
Citadines Didot Alésia

- Citadines Louvre .
Citadines Mame Montpamasse
Citadines Montmartre

Citadifies Opéra-Grands Boulevards -

Citadines Opéra Venddme
Citadines Place d'Italie

Citadines Saint-Germain-des-Prég; , .
-+ Citadines Tour Eiffe!

~ Citadines Trocadéro- , .
Citadines Volfaire Repubhque
Outside Paris 2
Citadines Aix Jas de Bouffan
Citadines Bordeaux Mériadeck

Citadines Cannes Camnot 7 = et -

-~y Citadines.Ferney Voltaire, Geneve
Citadines Gaillard Ny
Citadines Grenoble T
Citadines Lille Centre
Citadines Lyon Part-Dieu
-Citadines £ yon Presqu'tle -

: Bélgium

Citadines Marseille Prado, Chanot
Citadines Montpellier Anugone
Citadines Montpe[her Sainte- Odlle
" Citadines Nice' Buffa~ =~
Citadines Nice Promenade
Citadines Strasbourg Kléber - ... .

Citadines Toulouse Wiison - - .

Br usse/s
‘Citadines Samte Cathérine
Citadines Toison d'Or

-Germany i . 0 i
Berlin -

Citadines Ollvaer Platz
Spain " -
Barcelona
- Citadines Ramblas:

GULF REGION

United Arab Emirates

Dubai
Somerset Al Majara, Dubai Marina
opening 2H 2005
The Ascoit Burj, Dubai opening 2006
The Greens, opening 2H 2005

~end -

May 9, 2005
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THE ASCOTT GROUP LIMITED L8
{Co. Reg. No. 197900881N) N

ANNOUNCEMENT

APPOINTMENT OF CHIEF FINANCIAL OFFICER

The Board of Directors of The Ascott Group Limited (the “Company”) wishes
to announce the appointment of Ms. Hazel Chew Siew Cheng as Chief
Financial Officer of the Company effective from 16 May 2005.

The detailed template announcement, pursuant to Rule 704(7) of the Listing
Manual, containing the particulars of Ms. Hazel Chew is being released

separately to the Singapore Exchange Securities Trading Limited.

By Order of the Board
Shan Tjio

Company Secretary
11 May 2005

KWC:ADocuments and Setiings\KELLYN.KEONG. TRE-ASCOTT\Deskiop\D Drive\TAGLISG; jor E ive s\ i o CFO - HC.doc



May 11, 2005
For Immediate Release

Contact:
Ida Lim (65) 9628 8339
Lilian Goh (65) 9795 5225

NEWS RELEASE

Ascott Announces Several Senior Appointments For [ts Expanded
Operations

The Ascott Group has made three new senior appointments for its expanded
operations, following its acquisition of the Citadines serviced residence
chain in Europe and new management contracts secured.

It has appointed Ms Hazel Chew as its new chief financial officer, with
effect from May 16. It has also appointed Mr Gerald Lee as its senior vice
president for Brand & Marketing in April, and Mr Jean Claude Erne as its
managing director for Europe in February.

Ascott’s chairman, Mr Lim Chin Beng, said: “The appointments are part of
Ascott’s efforts to strengthen its top country and functional leadership teams
following its expansion by over 5,000 serviced apartments in Europe, with
the Citadines acquisition. It is also opening new residences this year in
Dubai, Seoul, Shanghai, Guangzhou, Kuala Lumpur and Bangkok.”

Mr Liew Mun Leong, Ascott’s deputy chairman, and president and CEO of
its parent company Capitaland Limited, said: “The appointments are part of
Capitaland group’s talent management and succession planning process.
Due to the breadth of CapitaLand group’s operations, the high performing
executives are given greater development opportunities, such as being
posted across subsidiaries or across business units within subsidiaries. The
group will also post its top officers to manage its international offices.”

Mr Cameron Ong, Ascott’s chief executive officer, said: “We are expanding
our top management teams, in line with plans to increase our portfolio to
25,000 serviced residence units by 2010, from 14,000 units now. Qur rapid
expansion will enable Ascott to capitalise on the worldwide growth
opportunities in the international serviced residence industry, and our brand
leadership position in many markets today.”

As chief financial officer, Ms Chew will oversee Ascott’s financial
operations across 40 cities in Europe, Asia, Australia /NZ and the Gulf
region. Her responsibilities will span the group’s financial and management
accounting, internal controls, treasury, tax and infocomm systems.

Ms Chew was previously vice president (Finance and Management

Accounting), in charge of group financial reporting at Ascott’s parent
company, CapitalLand Limited. With almost 20 years’ experience, Ms Chew

- more -
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has revamped and computerised finance divisions and instituted intema! control systems .
across multi-country operations. She has also been lnvolved in prOJect feasibility studies,
mergers and restructurings, and preparatlons for IPCs.+ :

Ms Chew holds a Bachelor of Accountancy degree from the Natronal Umversxty of Smoapore
and is a graduate from the Instltute of Chartered Secretanes and Admrmstrators

As sénior vice"presid'erit B’rand & Marketing, Mr Lee will be responsible for further
strengthening Ascott’s worldwide brand leadership posmon and product differentiation.

He will. also oversee Ascott’s marketing initiatives to maximise the potential of its new
Citadines portfolio, and accelerate cross-marketing of its The Ascott, Somerset and Crtadmes
brands in Europe, Asia, Australia/NZ and the Gulf region. - ‘

Prior to joining Ascott, Mr Lee was assistant chief executive, Leisure-at the Singapore
Tourism Board. His'working experience also includes stints at Sentosa Development
Corporation and the Ministry of Trade and Industry. Mr Lee holds a Bachelor of Science
(distinction) degree from Cornell University, US.

As Ascott’s managmg director for Europe Mr Jean Claude Eme wrll drrve Ascott s European
business and the mtegranon of C 1tad1nes and Ascott s operations. | . :

Mr Erne was previously Ascott s vice presxdent for Product Procurement and Processes He
was responsible for the group’s global product design and development, innovation, and
technical and engineering services. Prior to-this, Mr Erne was Ascott’s'country general -
manager for Singapore, and was responsible for the overall profitability of the group’s -
residences in the country.

Mr Eme has 1 more ‘than 20 years ' international expenence in the hospitality 1ndustry Before
joining Ascott, hé worked with several hotel ; groups and managed hotels and hotel Elusters in
Indonesia and Nottheast and Southern China.” He also supervrsed the opemng of several '
hotels in China and provided technical expertise for projects across Asia. Mr Erne has a Hotel
Management diploma from The Lausanne Hotel School; Switzerland. . :

The Ascott Group is a leading international serviced residence company with over 14,000
serviced residence units in 40 cities in 17 countries in Europe, Asia Pacific and the Gulf
region. It is the serviced residence arm of Capitaland Limited, one of Asia’s largest listed
property companies.

[ssued by : The Ascott Group Limited Website: www.the-ascott.com
8 Shenton Way, #13-01 Temasek Tower, Singapore 068811

Date : May 11, 2005
For more information, please contact:

Ida Lim, VP, Investor Relations & Corporate Communications
Tel: (65) 6586 7230 Hp: (65) 9628 8339 Email: ida.lim@the-ascott.com

Lilian Goh, Manager
Tel: (65) 6586 7231 Hp: (65) 9795 5225 Email: lilian.goh@the-ascott.com

- mote -
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About The Ascott Group Cown L : . .
The Ascott Group is a leading international serviced residence company with over 14,000 serviced
residence units in the key cittes of Europe Asia Pacific and the Guif region.

Ascott's global presence. spans ¢ 40 cities in 17 countrres These mclude London Paris, Brussels Berlin
and Barcelona in Europe; Singapore, Bangkok Hanoi, Kuala Lumpur, Tokyo, Seoul, Shanghai and
Beijing in Asia; Sydney, Melbourne and Auckland in Australia/NZ; and Dubai in the Gulf region.

Through its marketing alliance with Equity Corporate Housing, the group also offers upper-tier -
serviced apartments throughout the US. Headquartered in Singapore; The Ascott Group pioheered the
Asia Pacific's first branded luxury serviced residence in 1984 Today, it boasts a 2 1- year mdustry
track record and serviced residence brands that enjoy recognition worldwide. :

The group's flagship The Ascott luxury serviced residence brand projects an elegant lifestyle
appealing to top executives. [ts Somerset upper-tier brand offers stylish, contemporary living for
senior to upper management executives. ‘The mid-tier Citadines brand provrdes corporate executives
with comfortable city residences. i
Recent awards the group has clinched include First Position in the 2005 ‘China’s Top 100 Serviced
Residences’ rankmg for its eight propemes in China; 2005 Vietnam Economic Times' “Best Service in
Serviced Apartments’ awards in Hanoi and Ho Chi Minh City; and 2005 Thailand Apartment Living’s
*‘Most Innovative Serviced Residence’ award for The Ascott Sathorn in Bangkok.

The group has alsowon the.2004 Businéss Traveller ‘Best Serviced Residence Brand’ and ‘Best
Serviced Residence property” in Asia Pacific awards; and ‘Best Anmual Report’ and *Best Operating .
& Financial Review’ awards.at th2 2604.Singapore Annual Report Awards:

Listed on the mainboard of the Singapore Exchange, Ascott is the serviced residence arm of
CapitaLand Limited, one of Asia’s Iargest listed property companies,. Headquartered in Singapore, the
multmatlonal company s core businesses in property, _hospltallty, property services and real estate
financial services are : focused i In gdteway cities in ‘Asia, Australra and Furope Its property and
hosprtallty portfolro spans 88 cmes in 30 countnes -
For reservations on Ascott properties, call Gentral Reservatio{xs on (6562727272 or visit
www.the-ascott.com.
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Capjtaland .

News Release
11 May 2005
For Immediate Release

CapitaLand establishes first Shari’ah compliant property joint
venture with Bahrain-based Arcapita

US$300 million (S$480 million) to invest in Japanese rental apartments

Singapore, 11 May 2005 — CapitaLand Group’s subsidiary, CapitalLand Financial
(“CFL"), has entered into a joint venture with an entity sponsored by Bahrain investment
banking group, Arcapita Bank B.S.C.(c) (*Arcapita”), to form a Shari'ah compliant
property vehicle which will invest in a portfolio of rental apartment buildings in the key
cities of Japan. Under this joint venture agreement, the Arcapita group will hold a 70%
stake, while CapitaLand Group will take an 18.9% stake as well as provide asset
management services. GPH Investments Pte Ltd, a wholly-owned subsidiary of
Goodwood Park Hotel Ltd, will take indirectly the remaining 11.1% stake. The asset
portfolio size for the joint venture is targeted to reach US$300 million (S$480 million)

within the next eighteen months.

This is CapitaLand's first Shari'ah compliant joint venture. It will cater to the growing
demand amongst institutional investors and high net worth individuals from the Middle
East for Asian-based investment opportunities. By entering into this joint venture with
CapitalLand, Arcapita is |everaging on CapitaLand’s expertise in asset management and
real estate investments in Asia to provide its client base with a real estate investment
featuring an attractive risk/reward profile, and to add geographic diversity to its existing
stable of property investments in the US, Europe and the Middle East. For CapitaLand,
this joint venture enables the Group to tap into Arcapita’'s pool of high net worth
individuals and institutional investors in the Arabian Guif region, and to establish a

strategic relationship with one of the leading Islamic financial institutions.

The joint venture intends to capitalise on the strong demand for mid-market rental
apartments in the key cities of Japan including Tokyo, Osaka, Nagoya and Fukuoka.
The anticipated high and recurrent income stream is underpinned by the traditionally
stable mid-range rental apartment market segment which caters to the iocal population. The
major cities in Japan are expected to grow at a faster rate than other areas of the country

1



due-te greater urbanisation, increase in single-pefson:households, and:more smaller family.
units.. This growth momentum will translate into higher hicusing demand, both for rental and

for sale. -

The joint venture has identified three rental apartment properties in Japan worth a total
of JPY 4.5 billion (S$70 million) as seed investments. The properties, namely Fujimi
Duplex Riz in Tokyo (22 units), College Court in Fukuoka (112 units) and The Grand
View Osaka (57 units), will be .acquired by ‘the joint venture in July 2005. The three

properties are conveniéntly located near major subway or railway stations.

Mr Asim Zafar, Executive Director, Real Estate 'and” Asset Based lnvestments for
Arcapita, said: “This joint venture reflects our confidence in Capital.and, Asia’s premier
property market player with a proven track record. We share CapitalLand’'s optimism
towards the Japaneéébrbpekty market, in particular the growth opportunities ln the mid-
range rental 'apartment market segment. This 'jbiht v'ent&jre fits into our stratégic plan to
provide our investors with innovative and value- creatlng mvestment opportumtses all over

the world, including in Asia’'s dynamic real estate market sectors

Mr Liew Mun Leong Presxdent and CEO of Capttal_and Group, said: I“CapltaLand is
prlvneged to partner with Arcaplta a Ieadlng Islamlc private equnty firm. Th|s strategnc
partnersh\p is a mllestone for CapltaLand as it is our first Shari’ ah comphant joint
venture which meets the growing demands of investors in the Middle East. The global
[slamic financial market, currently estimated to.be worth up to US$300 billion (5$480.
billion), Wiu noW be »\ano.'t_herﬂ important source of international funds for the CapitaLand -
G,rgup',:.augmen.ting our present fund flows from the US, UK and Europe. Looking ahead,
CapitaLand is targeting 4o faunch.another US$500 million worth -of Islamic compliant

investment products within the nexttwo years.” . -

CapitalLand Group sees tremendous growth potential-in‘the lslamic finance ‘market,
which has been growing at 15% per annum in recent years. Currently, only 20% of the
Muslim population in the Gulf Cooperation Council ("GCC”") has traditionally bought
tslamic products. This is due primarily.to.the lack of well:structured Shari'ah compliant
p%oduc,ts. ~With heightened- glabal demand for -and creation- of - new Islamic financial
products, the:total market. size may potentially exceed US$1 trillicn within the next
decade.- CapitalLand is therefore proud rto -facilitate the. creation "‘of new Shari’'ah

compliant products. © - =



Over the past few years, the Capitaliand-Group. has been active in the Asia-Pacific property
fund business.. With this joint venture,” CapitaLand is on target to double its assets under
management to $$13 billion in the next three years, up from the current $$6.25  billion.
Looking ahead, the Group sees opportunities to expand its offering of property funds and
REITs in the retail, residential and office sectors in Singapore, Malaysia, Thailand, Hong
Kong, China and Japan. . = .. - T . '

The above transaction is not expected to have any material impact on the net tangible
assets or earnings per share of CapitaLand Group for the financial year ending 31
December 2005. None of the Directors or controlling shareholders of CapitalLand has any

interest, direct or indirect, in the transaction described above.

About Arcapita : .
Founded in 1997, Arcaplta Bank B.S. C(c) (Arcaplta) is headquartered in Bahrain with

offices in Atlanta and London, and is apprommately 88. 9% owned by over 180 prominent
individuals and |nst|tut|ons mostly from the Arabian Guif region, with the remaining 11. 1%4

owned by Arcapita’s management

Arcapita has a balance sheet footing of US$1.2 billion and an equity caprtal base in excess
of US$300 million.’ Arcaplta has compieted 37 transactions with a total value of '
apprommately US$8 0 billion in its three lines of busuness N corporate mvestment (2) real

estate and (3) asset based investments.

¢ ~

A‘rcap"i'ta has invested in‘the US, Europe arid the Middfe East, and is focused on expanding
its capability to over Asia as well, as part of its ‘long term strafegy to”becomeé’a global
provider of innovative Shari'ah ‘compliant investmént products; Arcapita creates ‘equity--
based investments in‘its three lines of business, and works to create strategic andilongstefm-

relationships with the management of investee companigs and with'joint-venture partnefs! -

For more information please visit www.areapita.com.  =. . ~«™ "t 5 0 Tt el

About Capitaland Financial

CapitaLand Financial Limited (GFL)is a lesding provider of boutique financial ‘services for®
real estaté related investmentsin'Asia. THe company is the féal estate finahciat'services arm
of publicly listed.property group, ‘Capitaland.”its unique- platform’ orfibines’ Capital.and’s
global real estate domain knowledge with in-depth financial-expertise to unlock and-enhance °
the potential of real estate assets, for property owners and investors alike:: CFL's wholfy- -

owned subsidiary, CapitaLand Financial Services Limited, is the first property related



company to be granted a Capital Markets Services License under the Securities and Futures
Act (Cap 289) for the regulated activities of dealing in securities and advising on corporate
finance by the Monetary Authority of Singapore.

About CapitaLand Group

CapitalLand is one of the largest listed property companies in Asia. Th‘e';'éofnpany's

property and hospitality pertfolio spans 88 cities in 30 countries. CapltaLand also
leverages on its significant real estate asset base and market knowledge: to develop fee-

based products and services in Singapore and the region.

The listed subsidiaries and associates of CapitaLand include Rafﬂes Holdlngs The
Ascott Group, CapttaMaIl Trust, CapitaCommercial Trust and Austra|and Property Group,
which is listed both in Svf;ngapore and Austratia.

In Japan, the Group has also been active-in, the retatl residential, efﬁce and hospitality
sectors. Its first resxdentlal prOJect Parkhouse*Yoyogt -Uehara, Tokyo had béen sold out
within two months of launch tn 2000. In 2001 it tnvested in a prime office building,

Shinjuku Square Tower, Tokyo Three years Iater the building was divested at a profit.

Today, Raffles Ho|d|ngs its hote! arm, manages 548 guest rooms and luxury suites and
The Ascott Group, its ‘serviced re5|dence arm has 336 serviced residence and corporate
leasing umts in the country. In= Aprll 2004 CapttaLand closed a JPY44 13 billion
CapltaRetaH Japan Fund Wthh lnvests in, income- pmducmg retail propertles in Japan.

With debt financing; the. asset size could potentlally grow to JPY 147 billion (S$2 3 billion)
within the next three years The CapltaRetall Jaoan Fund currently owns two suburban
malls — Izumlya Hirakata, Osaka Prefecturée’ and La Park Mizue, Tokyo — comprising a
total portfoho size of'Sq,ZOO million. .

&
%

For mare information, please visit www.capitaland.com

Issued by: CapitalLand Limited (Co. Regn: 198300036N)

Date: 11 May 2005

Media Contact Analyst Contact

Julie Ong Harold Woo

DID: +65 68233541 DID: +65 68233210

Email: julie.ong@capitaland.com.sg Email: harold. woo@capitaland.com.sg
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CAPITALAND LIMITED (REGN. NO.: 198900036N) R

COMPLETION OF DIVESTMENT OF SHARES IN PREMAS INTERNATIONAL "
LIMITED E

Capitaland Limited ("CapitaLand") wishes to announce that the sale and purchase
agreement ("S&P Agreement") entered into by CapitaLand and CapitalLand Property
Services Holdings Pte Ltd with United Group Limited on 29 April 2005 has been
completed. today. Following the completion of the S&P Agreement, PREMAS
International Limited has ceased to be a subsidiary of CapitaLand.

By Order of the Board

Tan Wah Nam
Company Secretary
12 May 2005



THE ASCOTT GROUP LIMITED
(Regn. No. 197900881N)

ANNOUNCEMENT

NEW INDIRECT ASSOCIATED COMPANY
- SOMERSET SALCEDO MAKATI, INC.

The Ascott Group Limited (the “Company”) wishes to announce that its indirect wholly owned
subsidiary in the Philippines, Ascott Hospitality Holdings Philippines, Inc. ("AHHPI”), has
subscribed for 200,000 shares of Php1 each (the “Shares”) representing 40% of the issued
and paid-up capital of Somerset Salcedo Makati, Inc. ("SSM”). The balance 60% is held by
Becomax Property and Development Corporation (“Becomax”).

SSM is a joint venture company established by AHHPI and Becomax for the purpose of
operating the serviced residence, Somerset Salcedo, Makati. Following the subscription for
the Shares, SSM is now an indirect associated company of the Company.

SSM has an authorised share capital Php2,000,000 divided into 2,000,000 shares of Php1
each and an issued and paid up share capital of Php500,000 divided into 500,000 stock of
Php1 each.

The above investment is not expected to have any material impact on the net tangible assets
or earnings per share of the Group for the financial year ending 31 December 2005.

By Order of the Board
Shan Tjio

Company Secretary
12 May 2005



CAPITALAND LIMITED (REGN. NO.: 198900036N)

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY, BEIJING XIN JIN
CHENG PROPERTY MANAGEMENT CO., LTD

CapitaLand Limited (“CapitaLand”) wishes to announce the establishment of the
following indirect wholly-owned subsidiary established in the People’s Republic of
China:-

Name : Beijing Xin Jin Cheng Property Management Co., Ltd.
(“Xin Jin Cheng")

Principal Activity : Property Management

Registered Capital US$33,400,000

Xin Jin Cheng is wholly owned by Hua Lei Holdings Pte. Ltd., itself an indirect wholly-
owned subsidiary of CapitalLand.

By Order of the Board

Tan Wah Nam
Company Secretary
12 May 2005



CAPITALAND LIMITED (REGN. NO.: 198900036N)
CESSATION OF CL MOORGATE LIMITED AS A SUBSIDIARY

CapitaLand Limited ("CapitaLand”) wishes to announce that CL. Moorgate Limited ("CLML"), a
company incorporated in England, has on 12 May 2005 ceased to be an indirect wholly-owned
subsidiary of CapitalLand arising from the sale of the entire issued share capital of CLML (the
“Sale”) by CapitaLand UK Holdings Limited (*CUK?"), another indirect wholly-owned subsidiary of
CapitaLand. The Sale was completed on 12 May 2005.

The net consideration for the Sale was approximately £0.23 million (S$0.72 million)
(“Consideration”). The Consideration, paid on 12 May 2005, was arrived at on a willing-buyer
and willing-seller basis, taking into account, amongst other factors, the agreed market value of
£45.72 million (S$141.81 million) for the property known as 19-31 Moorgate, London EC2,
England (the "Property”), loans of £22.63 million (S$70.19 million) owing by CLML to a related
company of CUK, and CLML’s negative net tangible asset value of approximately £0.17 million
(S3$0.53 million) as at 11 May 2005.

The Property is held by Moorgate Investment Partnership, a limited partnership in England and
Wales, in which CLML held a 50% share.

CapitalLand expects a gain of approximately S$4 million to be recorded for this transaction.

This transaction is not expected to have any material impact on the net tangible assets per
share and the earnings per share of the CapitaLand Group for the financial year ending 31
December 2005.

None of the Directors and Controlling Shareholders of CapitalLand has any interest, direct or
indirect, in the above transaction.

By Order of the Board
Ng Chooi Peng

Assistant Company Secretary
13 May 2005
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CAPITALAND LIMITED (REGN. NO.: 198900036N)

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY, CAPITALAND
RETAIL (BJ1) HOLDINGS PTE. LTD.

CapitalLand Limited ("CapitaLand') wishes to announce the establishment of the following
indirect wholly-owned subsidiary incorporated in Singapore:-

Name : CapitalLand Retail (BJ1) Holdings Pte. Ltd.

Principal Activity : investment Holding

Authorised Share Capital : $$100,000 divided into 100,000 ordinary shares of
S$1 each

Issued and Paid-up : S$1 comprising 1 ordinary share of $$1

Share Capital

CapitaLand Retail (BJ1) Holdings Pte. Ltd. is a wholly-owned subsidiary of CapitalLand
Retail Limited, itself a wholly-owned subsidiary of CapitaLand.

By Order of the Board

Ng Chooi Peng
Assistant Company Secretary
13 May 2005



CAPITALAND LIMITED (REGN. NGC.: 138900036N)

PARTICIPATION AGREEMENTS ENTERED INTO BY CAPITALAND RETAIL (BJ1)
HOLDINGS PTE. LTD. AND ROCHOR INVESTMENT LTD, AS PARTICIPANTS AND
OVERSEA-CHINESE BANKING CORPORATION LIMITED AND THE GREAT EASTERN
LIFE ASSURANCE COMPANY LIMITED, AS GRANTORS

CapitaLand Limited (“Capitaland”) wishes to announce that its indirect wholly-owned
subsidiary, CapitatLand Retail (BJ1) Holdings Pte. Ltd. ("CapitaLand Retail BJ1"), together
with Rochor Investment Ltd (an equal joint venture between Keppel Land Limited and Asia
No 1 Property Fund Limited, a private real estate fund managed jointly by Henderson Global
investors (Singapore) Limited and Alpha Investment Partners Limited) (together, the
“Participants™) had on 13 May 2005 entered into a participation agreement (the "Participation
Agreements") with each of Oversea-Chinese Banking Corporation Limited ("OCBC"} and
The Great Eastern Life Assurance Company Limited (together, the "Grantors"), as grantors
pursuant to which the Participants will jointly acquire all of the Grantors' rights, title and
interest as lenders in a facility agreement (the “Facility Agreement”) dated 11 July 1936
made between the borrower, the Grantors, as lender, and OCBC as agent for the said
lenders and the credit documents entered into pursuant to the Facility Agreement including
the security granted in connection therewith (the "Participation"). The facility under the
Facility Agreement is secured by, inter alia, a share charge (the "Share Charge") over
69,576,000 ordinary shares of S31 each in the issued share capital of Bugis City Holdings
Pte Ltd ("BCH™), constituting 33% of the issued share capital of BCH.

Pursuant to the Participation Agreements, CapitaLand Retail BJ1 will acquire 50% of the
Participation, and consequently, an economic interest of 19.5% in the issued share capital of
BCH through the Share Charge.

BCH owns 80%, 75% and 90% of the issued and paid-up share capital of BCH Retail
Investment Pte Ltd ("BCH Retail"), BCH Office investment Pte Lid ("BCH Office") and BCH
Hotel Investment Pte Ltd ("BCH Hotel") respectively. The BCH group of companies owns
Bugis Junction, a mixed development comprising retail, office and hotel components.

CapitalLand currently holds a 30% stake in the issued and paid-up share capital of BCH
through its indirect wholly-owned subsidiaries Victoria City Pte Ltd and Seiyo investment (S)
Pte Ltd ("Seiyo Investment"). It also owns 20% and 25% of the issued and paid-up share
capital of BCH Retail and BCH Office respectively through Seiyo |nvestment. With the
Participation, CapitaLand’s interests (including the economic interests held by CapitaLand
Retail BJ1) in BCH will be 49.5%, and the interests (including the economic interests held by
CapitaLand Retail BJ1) in BCH Retail, BCH Office and BCH Hotel will be increased to
59.6%, 62.1% and 44.6% respectively.

CapitaLand Retail BJ1's Participation is for a cash consideration of S$78.5 million
("Consideration"), which was arrived at on a willing buyer willing seller basis, taking into
account, amongst other factors, (i} the adjusted net tangible assets value of the 19.5%
interest in the issued share capital of BCH of approximately S$54.1 million; and (ii)
shareholders loans amounting to $S$24.4 million owing by BCH Retail, BCH Office and BCH
Hotel to the Grantors. .



The Participation was completed concurrently on 13 May 2005 and the Consideration‘ was
fully satisfied in cash.

-Based on the audited consolidated financial statements of CapitaLand for the financial year
sended , 31- December 2004 (being the latest available audited consolidated financial
statements of CapitaLand):

(i) assuming that CapitaLand Retail BJ1's Participation had been effected on 1 Jaruary
2004, the financial lmpact on CapltaLand Group's earnings per share is not sugnuf‘cant
and - SRRt ‘ FR

(ii) assuming that Capitatand Retail BJ1's Participation had been effected on 31 December
2004, the financial |mpact on CapltaLand Group s net tanglble assets per share is also
not significant.” ‘ : . -

Temasek Holdings (Private). Limited.is'the controlling sharehoider of CapitaLand and Keppel
Land Limited. CapitaLand Retail BJ1 is.an indirect wholly-owned subsidiary of CapitalLand,
while Rochor Investmént Ltd is an associatéd company of Keppel Land Limited. Save for the
abowve, none-of the Directors or controlling shareholders of CapitaLand 'has any interest,
direct or indirect, in the Participation.

By Order of the Board

' . . e
gy ! 1 : . A

Ng‘ChooiPeng = = = AT, e
Assistant Company Secretary '
13 May 2005 ‘ -
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CapjtaLand

For Immediate Release
13 May 2005

JOINT NEWS RELEASE

CapitaLénd and Keppel Land jo'intly sigh agreeﬁents for -

participation in an increa;_gd_ interest in ngis'Jun‘«cv:tion
Singapore, 13 May 2005 — CapitaLand Limited (CapitaLand) and Keppel Land Limited (Keppel
Land) have, through participation agreements, jointly acquired, inter alia, a combined 39
percent economic interestin the share' capital of Bugis Csty Holdmgs Pte .Ltd (BCH) held by
Oversea- Chmese Bankmg Corporat|on Lurmted (QCBC) and The Great Eastem Llfe Asaurance
Company Limited (GE) for S$457 0 mllhon in cash.. The BCH group of companleq owns Bugls

Junction, a mixed development comprising retail, office and hotet ‘Cormponents.

The transaction was made through CapitaLand Retail (BJ1)} Holdings Pte. Ltd. (an in‘dﬁi}ectl.y
wholly-owned subsidiary of CapitaLand) and Rochor Investment Ltd (an equal joint venture
between Keppel Land and Asia No. 1 Property Fund Limited, a private real estate fund
managed jointly by Henderson Global Investors (Singapore) Limited and Alpha Investment
Partners Limited), which entered into a participation agreement with each of OCéC‘andeGf_’ﬂtd
acquire their respective rights, title and interest as lenders under a facility agreeénehi ﬁade

between the borrower, OCBC and GE (together as lenders), and OCBC (as agent for the

lenders) and the credit documents executed in connection therewith. Following the participation,

CapitaLand Retail (BJ1) Holdings Pte. Ltd. and Rochor Investment Ltd will jointly acquire an
economic interest of 39 percent in the issued and paid-up share capital of BCH, with each of

the aforesaid parties taking an economic interest of 19.5 percent in BCH.

BCH owns 80 percent, 75 percent and 90 percent stake in BCH Retail Investment Pte Ltd (BCH
Retail), BCH Office Investment Pte Ltd (BCH Office) and BCH Hotel Investment Pte Ltd (BCH
Hotel) respectively. BCH Retail, BCH Office and BCH Hotel own the retail, office and hotel

assets respectively of the BCH group of companies.

M
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Capitaland currently holds a 30 percent stake 4n.BCH’'through its indirect  wholly-owned
subsidiaries Victoria City Pte Ltd and Seiyo Investment (S).Pte Ltd, and a direct stake of 20
percent in BCH Retail and-25 percent in BCH Office through- Seiyo Investiment (S) Pte Ltd.
With the participation, Capital.and's interest (including the aforesaid economic interests) in BCH
will increase to 49.5 percent, and.the interests (including the aforesaid economic interests) in
BCH Retail, BCH Office and .BCH Hotel will be increased to 59.6 percent, 62.1 percent -and

44 6 percent respectively.

Keppel Land currently holds a direct-31 percent equity interest in BCH. With the participation,
Keppel.Land's interest (including the aforesaid economic interests) in BCH will increase to 41.7
percent, while Asia No. 1 Property Fund Limited will have an effective interest of 9.75 percent in
BCH.

Mr Kee Teck Koon, Vice Chairman of CapitaLand Commercial and Integrated Development
Limited ‘and CapitaLand Retail: Limited, said, “The acquisition marks an important step in
Capitaland's strategy to enhance asset productivity. Together with our partiers, we will
actively explore opportunities to bdost value creation at the property level and for the
eventual monetisation of the asset via a saleinto & listed real estaté investment trust or

private property fund.”

BRIEN - R

KT & woone

FERAY . L

Mr Tan Swee Yiow, Dlrector Smgapore Keppel Land sald “With this joint participation,
the shareholders are in a closer position to achzevmg the goal of unlocking vaiue in Bugls

Junction” - - : ~ R - . |

About CapitaLand Group

CapitaLand is ¢ne of the largest Ilstéd property compames in Asra Headquartered in Smgapore
the multinational companys core busmesses in property, hosprtahty and real estate fnanmal
services are focused in gateway cities in “Asia, Australia and Europe. The company's property
and hospitality portfolio spans more than 80 cities in 28 countries. Capital.and aiso leverages
on its significant real estate asset base and, market knowledge to develop fee-based products
and services in Singapdre and the'region. "~ V c

&
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CapitaLand is currently Singapore's leading mall manager with 10 malls under management in
the  suburban and central areas. This includes the five malls owned by Singapore’s first real
estate investment trust, CapitaMall Trust (CMT), and the three owned by CapitaRetail
Singapore (CRS) malls — Lot One Shoppers' Mall, Bukit Panjang Plaza and Rivervale Mall --
under a securitisation structure. The malls owned by CMT are Plaza Singapura, Tampines Mall,

2
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Junction 8, Funan-The IT Mall.and INtWVi =Overseas, CapitalLand Retail owns / manages six retail
properties in Japan, China and- Malaysia: CapitaLand Group recently secured a pipeline of 28
retail malls' in China anchored by ‘Wal-Mart and Beijing Hualian through. co-operative
agreements with Shenzhen International Trust & Investment Co., Ltd (SZITIC) and Beijing’
Hualian Group. By “end: 2005/early {2006, -eight retail malls worth S$730 million will be

operational,"making them ideal assets for a.China retail property fund with listing potential.

About Keppel Land

Keppel Land is one of the largest listed property companies by total assets on the Singapore
Exchange. lis quality portfolio of premier’ residential properties, integrated resorts and
investment-grade offices are geographically diversified in’ Asia -including Singapore, China,
Thailand, Vietham, india, Indonesia, Hongkong, Japan, South Korea, Malaysia, Philippines,
Australia and Myanmar.

Keppel Land-is managing the development.of One Raffles -Quay, an office development of 1.6
million square fest at Singapore’s new downtown at Marina South. This is a joint development
with Cheung Kong (I:ioldings) and Hongkong Land. When completed in 2006, One Raffles

Quay will be one. of the largest office developments in Asia.

Jointly Issued by : CapitaLand Limited (Regn. No.: 198900036N) &
Keppel Land lelted (Regn No.: 1890000016)
Date. . 13 May 2005 o )
CapitaLand Keppel Land
Media Contact Media Contact
Julie Ong Teri Liew AT S
Communications: | Group Corporate Communications . --
DID: (65) 68233541 /Mobne (65) 97340122 Keppel Corporation Limited o
Email*® julie. ong a)capltaland com. sg : ‘| Mobile : (65) 96864038 :
el b o e | Email:: teriliew@kepeorp.com: -
Analyst Contact - ¢ O A SR AnaIyst COntact T R N
Harold Woo o S 2o D . Sarena Toh R L P
Investor Relations
i Investor Relatto,ns -and Research, o
DID : (65) 68233210 > o
Email : harold.woo@capitaland.com.sg Keppel Land Limited
: ' ) ) DID : (65) 64337546
- .or- |:Email : stoh@kepland.com.sg, coa




THE ASCOTT GROUP LIMITED ' o o
(Regn. No. 197900881N) S

ANNOUNCEMENT

CHANGE OF INTEREST IN MEKONG-HACOTA JOINT VENTURE CO LTD

The Board of Directors of the Company wishes to announce that the Company has
increased its indirect effective interest in its jointly controlled entity, Mekong-Hacota Joint
Venture Co Ltd ("MHJV") from 64% to 69% via the acquisition of an additional 5% interest in
MHJV for USD1.2 million (approximately SGD1,976,520), from Minh Kien Construction Co
Ltd, a party unrelated to the Company.

The Company’s interest in MHJV is held through its indirect wholly owned subsidiary, Ascott
Residences Pte Ltd ("ARPL"). Pursuant to the acquisition, MHJV will become an indirect
subsidiary of the Company. MHJV owns the serviced residence located at 8A Nguyen Binh
Khiem St, District 1, Ho Chi Minh City, Vietnam and known as Somerset Ho Chih Min City.

The consideration, arrived at on a willing buyer-willing seller basis, has been satisfied in

cash.

Financial Effects

The above transaction is not expected to have any material impact on the net tangible

assets or earnings per share of the Group for the financial year ending 31 December 2005.

Interests of Director and Controlling Shareholders

None of the Directors or Controlling Shareholders of the Company has any interest, direct or

indirect, in the above transaction.

By order of the Board
Shan Tjio

Company Secretary
13 May 2005

Note : An exchange rate of USD1.00 : SGD1.6471 is used for this announcement.



CAPITALAND LIMITED (REGN. NO.: 198900036N)

KEY MANAGEMENT CHANGES

CapitaLand Limited (the “Company”) wishes to announce the following key
management changes with effect from 1 July 2005:

0] Mr Lui Chong Chee will relinquish his position as Chief Financial Officer of the
Company and will assume responsibility as Chief Executive Officer of
CapitaLand Residential Limited, the residential business unit of the Company.

(i) Mr Olivier Lim Tse Ghow, currently Deputy Chief Financial Officer, will be
appointed as Chief Financial Officer of the Company.

(i)  Mr Tham Kui Seng will relinquish his position as Chief Executive Officer of
CapitaLand Residential Limited. He will focus on his role as Chief Corporate
Officer and continue with his appointment as Chairman of the Board of
Australand Property Group.

The detailed template announcements, pursuant to Rule 704(7) of the Listing
Manual, containing the particulars of Mr Lui Chong Chee and Mr Olivier Lim, are
being released separately to the Singapore Exchange Securities Trading Limited.

By Order of the Board

Tan Wah Nam
Company Secretary
16 May 2005
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Cap/taland
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16 May 2005
For Immediate Release

Management changes at CapitaLand Group

Singapore, 16 May 2005 - CapitaLand announced today key management changes at
the CapitaLand Group. With effect from 1 July 2005 Mr Lui Chong Chee, currently the
Group Chief Fihancial Officer (CFO), will take over as CEO CapitaLand Residential.
Mr Tham Kui Seng will relinquish his post as CEO Capital.and Residential and focus on
his role as Chief Corporate Officer (CCQ) of the Group. Mr Olivier Lim, currently the
Deputy Chief Financial Officer, will be the CFO. Mr Tham will continue to be Chairman of

Australand’s Board.

Dr Richard Hu, Chairman of CapitaLand Group, said, “These periodic management
changes are in line with the Group's strategy that within the leadership bench strength
there will be succession planning and job rotation even among the CEQOs within the
CapitaLand Group of companies, and the introduction of new hires and diversity within
the company. The Board, senior management and | have made time commitment to
ensure that the competency requirements and performance standards of the employees
are aligned with, and reflect, our business strategies and goals, as a fast growing

transnational corporation in both real estate and hospitality businesses.”

Mr Liew Mun Leong, President and CEO of CapitaLand Group, added, “Capitatand
has successfully capitalised on the tremendous business opportunities in Singapore,
China, Australia and the new markets, including its mainstay residential business.
Lui Chong Chee has a strong understanding of the real estate and hospitality
businesses in his position as the Group’s Chief Financial Officer over the last three years,
and with his previous real estate experiences while in Citibank. He will bring fresh
perspective to the challenges of the grdwing residential business in Singapore, China,

Australia and the new markets.
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“Taking over his post as CFO is Olivier Lim. Currently as Deputy CFO, and with his past
banking expertise including his role as MD Real Estate Corporate Banking for

Citigroup/Citibank, Olivier has the capability and the confidence of the management to

perform his duties as the Group's CFO.

“At the same time, as the Group expands geographically and in terms of its scope -of
services,; there is, a need for more focused attention o areas, like organisational
development strateglc plannlng and human resource development Tham Kui Seng will
strengthen these strateglo areas in his posmon as CCO to support our contlnued growth

path.”

About CapitaLa'nd Group

CapitaLand is one of the largesf'listed property compahies in Asia. Headquartered in

Singapore, the multinational company's core blisinesses’in property, hospitality-and real
estate flnanC|al servrces are focused in gateway cities in Asia, Australra and Europe. The
companys property and hospltallty portfolto spans more than 80 crtles rn 28 countries.
CaprtaLand “also Ieverages on its srgnrfloant real estate asset base and market

knowledge to develop fee based produots and serv:ces in Slngapore and the reg:on

N
-

The listed subsidiaries and associates of Ca:p“i‘tal_and include Raffles vHo'ldings',' The
Ascott.Group, CapitaMall Trust, CapitaCommercial Trust.and. Australand Property. Group,
which is listed both in Singapore and Australia. .

S

lssued by - CapltaLand lelted (Regn No 198900036N)

Date fUi 18 May 2005

Media Contact s e AnglystiContact

Basskaran Nair . Harold Woo B ,
Communications - . fe o |lavéster Relations- e T L o
DID : (65) 68233554 .. .| 0Ib: (65) 68233210 ,

Emall basskaran nalr@capltaland com sq Emall harold woo@capltaland com, sq
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" For immediate release
19 May 2005
NEWS RELEASE

RlverGate to be offIC|aIIy Iaunched this weekend-

C

65% of 210 umts released for prev:ew sales have been sold

-““I
Singapore, 19 May 2005 — CapitalLand and Hwa Hong Corporation will officially launch
the 545-unit RiverGate residential development (JL8[E) this Saturday, 21 May 2005
The freehold development, located along the Singapore Rtver at Martin Road s pnced

at an average of 831,080 per square foot., - -

To- date about 65% of the 210 unlts released for prevnew sales have been soId The
purchasers lnclude FerreII PremIer Real Estate Investment Fund hlgh net worth
Investors and Iocal and fore|gn homebuyers Ferrell Premxer Real Estate Investment
Fund, an |nternat|onal fund managed by Ferrell Asset Management lelted had earher
bought 80, units for a totaI of S’$14’6~mIIIIon.g

Ms Patricia Chia, 'CEO of CapitaLand Residential®Singapore, said:- “We" are very
pleased with the current strong response to RiverGate. Our feedback ‘ffom thase
investors and homebuyers IS that- this-is- a-rare -freehold riverfront home- anng the

historic Singapore RIVGI’ Its ‘location is exceIIent wuthm mmutes from Orchard Road

and Singapore’'s central business district. They are aIso attraoted by the RlverGate ]

" cutting-edge design features. An additional 160 new units will be released this

weekend, and we are expecting high.buyer interest.” LTI ovRL

x ., -
[

Mr Ong Choo Eng Group Manag-ng Director of Hwa Hong Corporatlon sa.d

‘RiverGate IS a stunnlng development that appeals to both dIscermng mvestors and !
homebuyers as it offers a rare opportunlty to own a home In a landmark pro;ect The }

development is also weII -positioned to offer attractive upside potential.”



o~

RiverGate is the first residential project in Singapore:to be accorded langmark status by

-the Urban Redevelopment -Authority. . The :dandmark’ -status-is accorded only to

buildings that .are. strategically located and .that have: demonstrated . cutting-edge

architectural design.. RiverGate. has been recognised for its bold .architectural.design

featuring verdant multi-storey: sky gardens, and lush green vista that seamlessly

.integrates with the,Singapqre,Riverpromenade,f‘-,‘ o

The development is located in Robertson Quay, a neighbourhood with a bustling mix of
apartments, offices, dining and entertainment facilities. It has three blocks of 43 storeys,
each standing ma;estlcally ‘amid the urban Iandscape ‘The bunldmgs in the wcmlty are
primarily 10 storeys in henght The majorlty of RiverGate's apartments will enjoy views
of the river, while the higher floors enjoy good views of the business district. Buyers
have a choice of two- to four-bedroom unit types and there will be 12 penthouses. The
unit sizes are from 1,000 sq ft to 4,000 sq ft. i
RiverGate offers a.range of Ieis,‘t}rﬁ'e:"‘.értd Ft;ri';ess facitities, including switninthg taéols
tennis courts gymnasnum basketball court, Jacuzzi, and ctubhouse It is aiso within
minutes from the trendy dumng and shopping amenities in the Orchard Road area.

Temporary Occupation Permit for RiverGate is expected to be obtained in 2009.

About CapitaLand Limited
CapitaLand is one of the largest listed property companies in Asia. Headquartered

in Singapore, the multinational company's core businesses in property, hospitality
and real estate financial services are focused in gateway cities in Asia, Australia and
Europe. The company's property and hospitality porifolio spans more than 80 cities
in 28 countries. CapitaLand also leverages on its significant real estate asset base and
market knowledge to develop fee-based products and services in Singapore and
the region. The listed subsidiaries and associates of CapitaLand include Raffles
Holdings, The Ascott Group, CapitaMall Trust, CapitaCommercial Trust and Australand
Property Group, which is listed both in Singapore and Australia. Please visit

www.capitaland.com for more details.
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About Hwa Hong Corporation:Limiteéd* TG

" Hwa Hong- Corporation Limited™$*Hwz Horig") was incorporated on 29 December 1952
- and admitted- to-the Official‘List of the Singaporé Exchange Limited on 26 July 1979.
The brincipal actiVity of Hwa Hong is that of ‘an investment holding compé‘ny and-the
group “is' primarily ‘engaged in real estate investment and development, general
insurance, manufacturing and trading. Hwa Hong's key geographical markets are in

South East Asia, United Kingdom, Australia and the People’s Republic of'C_:hina. |
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slssued by: . Capitatand Limited (Co. Regn: 198300036N) I
o . Hwa Hang Corporatlon Limited (Co Regn 105200130C) T
‘Date: 1971 May 2005 - N
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For more information, please contact: .~ -7 &

CapitaLand

Analyst contact: . Media contact: _ )

Harold Woo, Investor Relations ¢ "“¢ ¢ Nicolé Neo, Corporate-Communications

Tel: 4656823 3210 ., . . . . -Tel: +65 6823 3218 e
‘Email: harold. woo@capntaland com sq ' Email: mco!e neo@capxtaland com sq v
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THE ASCOTT GROUP LIMITED
{Co. Reg. No. 197900881N)

ANNOUNCEMENT

APPOINTMENT OF ADDITIONAL DIRECTORS

The Board of Directors of The Ascott Group Limited (the “Company”) wishes to
announce the appointments of MG Lim Kim Choon and Mr. Stephen Pan Yue-Kuo as
additional Directors of the Company with effect from 19 May 2005.

Following the aforementioned appointments, the Board of Directors of the Company
will comprise the following members :- A

Mr. Lim Chin Beng, Chairman
Mr. Liew Mun Leong, Deputy Chairman
Mr. Ong Ah Luan Cameron, Managing Director and Chief Executive Officer
Mr. S Chandra Das
Mr. Goh Hup Jin
Mr. Richard Edward Hale
Mr. Kee Teck Koon
Mr. Lim Jit Poh
MG Lim Kim Choon
) Mr. Stephen Pan Yue-Kuo
) Mr. Wong Chin Huat, David
) Mr. Lui Chong Chee (Alternate director to Mr. Liew Mun Leong)
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The detailed template announcements, pursuant to Rule 704(7) of the Listing
Manual, containing the particulars of MG Lim and Mr. Stephen Pan are being
released separately to the Singapore Exchange Securities Trading Limited.

By order of the Board
Shan Tjio

Company Secretary
19 May 2005
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